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AnAWoEeLg peAwV Tou Alokntikol ZupBouliov

(oUudpwva pe to apbpo 4 map. 2 tou N. 3556/ 2007)

OL KaTtwOL UTIoYyEYPaUEVOL
1. Avépéag lwavvou Zkuplag, Mpdedpog & AleuBUvwv SUPBoUAOG Tou Atolkntikol SupBouliou
2. Eutiylog Navaywwtou TplavtadulAidng — Avtutpdedpog Atokntikol TupBouliou

3. Ztauvpoula Mavaywwtn Mouvtdvou — Mélog

AHAQNOYME OTI
€€ 6owv yvwpiloupe:

a. OL Owkovouikeég Kataotdoelg xpriong 2024 tng Etatpeiag, mou kataptiotnkoav cUpdwva Pe Ta Loyvovta
Alebviy Mpotuma XpnpaToolkovouLkng Avadopdc onmwg autd €xouv uloBetnBel amod thv Eupwmaikn
‘Evwon, amelkovilouv kata Tpomo aAnbn ta otolyela Tou evepynTikol Kol Tou mabntikou, Tnv kabaprn

B£on kal ta anoteAéopata neptddou tg VOLYRENCO MLA.E.

B. H'EkBeon Awaxeiplong tou AlolkntikoU TupBouliou, anelkovilel Katd TPOmo aAndr tnv e€EALEN, TIG EMLOOOELCG
KaL tn 6€on tg VOLYRENCO M.A.E. cupmepthapBavopévng tng meplypadns Twv KUPLOTEPWY KIVEUVWV

Kol oBEBALOTATWY TTOU AVTLLETWII{OUV.

Mapouoaot, 03/09/2025

O Npdedpog & AleuBuvwv O Avtutpoedpog tou A3, O 20pBouAog
JUuBoulog Tou A.L.

Avépéac lwavv. ZkUpAag EutUxlog Nav. TplavtadAAibng JtavpoUAa Mavay. Mouvtdavou
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'EkBeon Alaxelpicswg Tou Alokntikol ZupBouliou th¢ Etapeiog VOLYRENCO M.A.E. erti twv

Owovopwkwv Kataotdoswv tng xpriong 01/01 — 31/12/2024
(cUudwva pe to N. 3556/ 2007)

MNpog tnv taktikn Mevikn Zuvéleuon Twv Meto)wv tou £toug 2024

Kupleg kat Kuplot Métoyol,

H mapoloa £kBeon tou Alotkntikol ZuppBouliov adopd otn xpovikn mepiodo Twv SwWdeka UNVWV TNG KAELOUEVNC

xpnoswc (1/1-31/12/2024). H ékBeon cuVTAXONKE KAl £Vl EVAPUOVIOUEVN UE TIC OXETIKEG Slatdéel Tou Nopou

4548/2018 o6nwc toxue £wg 31/12/2024. So¢ UTIOBANOUUE yLa £YKPLON TLG OLKOVOULKEG KATAOTAOELG TN ETatpeiog

VOLYRENCO ANAMTY=H KAl EKMETAAAEYEZH AKINHTQN MONOMPOZQMH ANQNYMH ETAIPEIA pe SLokpLtiko

TitAo VOLYRENCO M.A.E. (oT0 €N ¢ «Etalpeia»), TNG oLKOVOULKAG Xpriong mou €Anée tnv 31n AskepuPpiov 2024.

1. HEtaupeia — KAdbdog Apaotnplotntog

H Etatpeia eivaw Buyatpikr tng «TRADE ESTATES ANQNYMH ETAIPEIA EMENAYZEQN AKINHTHZ NEPIOYZIAZ» (6.T.

«TRADE ESTATES AEEAM»).

YKoToG TG Etalpeiag cUpP WV LE TO KATOOTOTLKO TNG €lval:

H ayopd kat/f n amoktnon akwhtwy, ta onoia Bpiokovtal otnv EAAGSA.

H avéyepon, KATOOKEUN, QVOKOIVION KOl EMLOKEUN EUTIOPLKWY KTPLWV KAl aKWATWYV Ta ormoia
Bpiokovtal otnv EAAGSQ.

H eKUETAAAEL G TWV EUTIOPLIKWY KTLPLWV KOl aKWVATWwV ta onoia Bpiokovtal otnv EAAGSa, pe olodnmote
Tpomno (uioBwon, umopicbwon, ayopd kat mwAnaon KAm.)

H Slaxeiplon Kvntwv Kol aKlVATWY MEPLOUCLAKWY OTOLXELWVY, €(TE aVKOUV TNV €TalpEia elte o€ Tpltal
npoocwna Kabwg kat n ocvvayPn cuPPACEWV OL OTMOLEG €XOUV WG OVTIKELUEVO KLvNTA Kol oKivnta
TIEPLOUCLOKA OTOLXELD, OTIWG ETMIONG OE YEVIKEG YPAUUEG, N Xpnuatodotikn picbwaon, ayopd, picbwaon
KOL TTWANGN OLKLOTIKWY | BLOUNXOAVLKWY OKLVATWY (EUMOPLKWV KTLPLWV, AAAWV KTLPlwV Kol OLKOTIESWV)
KaL aypotepaxiwy.

H ouvepyaoia pe 6Aoug Toug TUTIOUC ETOULPELWY KAL N GUULLETOXN OTNV EKTTOVNGON EMEVOUTIKWY oxXediwv.
H GUUETOXN KATA TNV EVACKNGCN TWV TOPOTTAVW SpactneLlotTwy pall pe tpitoud.

H emévbuon o UETOXEC, O OpOAoya I opoloyleq Anuociou N LOLWTIKWVY €TOLPELWY, O UepiSia
apolBaiwv kepalaiwv Kol gv yével O OLAOATIOTE XPNUOATOTIOTWTLKA HECA, ELONYHEVA 1 Un OE
OPYAVWHEVEG AYOPEG TNG NUESATAG f TNG aAAodarnC.

H cuppetoyn og EAANVIKEG Kal aANOSATIEG ETALPELEC KAl EMLXELPHOELG OLoSATIOTE HoPdNC, TIOU £XOUV
nén cuotaBei ) mpokeLtal va cuotaBouv, avefdpTnTa amod ToV KOO KaL TNV ETALPLKA TOUG Hopdn).

H amdktnon anattioswv and SAVELX KOl TILOTWOELG.
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2. AmnoteAiéopata ETALPELOG

MapaBétouie OlKOVOULKA oTolxeia TnG xprong 1/1 - 31/12/2024 pe ta avtiotolxa Tng mponyoUpevng xpriong 1/1

—31/12/2023, twv anmoteAeopdtwy tTn¢ Etatpelog, 6mwe auth Slapopdwdnke Katd tnv nepiodo avadopdg.

31/12/2024 31/12/2023 2024/2023
‘Ecoda nwAncswv 628 615 2.05%
Képdn 1po tokwv, dopwvy, 0
anocBéocwv (EBITDA) 569 >20 9.42%
Képdn/(Tnuieg) mpo dopwv (555) 543 (202.21)%

3. Baowoi aplBpodeikteg anoteAeopdtwy tng Etaupeiog

JTNV evOTNTO AUTH eKBETOUUE BAGIKOUG XPNUATOOLKOVOLKOUG SeLKTEC, TTOU adopouv TNV olkovopLkn StapBpwaon

Kal Tnv amodotikotnta tng Etatpeiag, cludwva pe ta otolyeia mou mepthappavovrat otnv Etiola OlKoOVoULKA

‘EkBeon tn¢ Etatpeiag yia tnv xprion 1/1 —31/12/2024 kattnv 1/1 - 31/12/2023.

AelKTEG OLKOVOULKAG AlapBpwong

OTOUG LETOXOUG TNG UNTPLKAG (ar)

31/12/2024 31/12/2023
0,
KukAodbopouv Evepyntikd /ZUvolo Evepyntikol 11,86% >-53%
0,
SUvolo Ynoxpewoewv /ZUvolo 16iwv Kepahaiwv kot Yoxpewoewv 8,10% 2.73%
TUvoho I6lwv Kebalaiwv (armodidopeva oToug PetdXoug Tng 91.90% 97.27%
pNTPLKAG)/ZUvolo 16iwv Kedpalaiwv kat Yroxpewoswv s
[
KukAodbopouv Evepyntikd /BpaxunpdBeopeg YIoXpewoeLg 195,21% 653.72%
Acikteg A6SoonGg Kat ATtodoTikoTNTAG
31/12/2024 31/12/2023
0,
Képdn / (Tnuieg) ekpetdMevoncg/Ecoda mwARoswv (88,48)% 88.35%
Képdn / (Tnuieg) mpo dopwv/Zvvolo biwv kebalaiwv anodiddpeva (6,91)% 5.97%
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4. Nopeia EpyaoLwV — ZNUAVTIKA YEYOVOTOL

Agv UTLAPXOUV GNUOVTIKA YeYovOTa Katd th SLapKeLla TnG xprnong 2024.

5. MAnpodopisg yia tnv npoBAenopevn e§EAEn tn¢ Etaipeiog

H Etalpeia £xovtag pakpomnpoBeopo opilovia otig emevdUoeLg TNG, SLABETOVTOC EMOPKN PEVOTOTNTA EXEL TNV
Suvatdtnta va avtaneEABeL oTIG oNUEPLVEG CUVONKEG KOL va UAOTIOLHOEL Ta OXESLA AVATTTUENG.

H £kBeon t¢ ETalpelag otig MANOWPLOTIKEG TILECELG ELVOL OXETLIKA TIEPLOPLOUEVN WG ATIOTEAECUA TWV ULOBWUATWV
Tou avarmpocapuolovtal e Baon Tov mANBwpLouo.

TéNoC, N otadloK HELWON TWV EMITOKIWY AVOUEVETAL VA EMLPEPEL AUEON BEATIWON TWV AMOTEAECUATWY TNG

Etatpeiag péow tng peiwaong tou dpodpou tne Etatpeiac.

6. Kupiotepol kivbuvol kat apefatotnteg mou avtipetwnilel n Etatpeia

a) Alaxeiplon XpNHOTOOLKOVOULKOU KvdUvou

H Staxeiplon KwdUVWVY SLEKTEPOLWVETAL ATO T aPUOSLeEG AleuBUvoelg tnN¢ ETalpelog HE CUYKEKPLUEVOUG
KQVOVEG Ttou €xouv TeBel amo 1o AlolknTiko ZupBouUALo. Ol apuodieg SieuBuvoelg mpoadlopilouy, eKTLOUV Kal
avtiotabuifouv toug KwvdUvouc. To ALOKNTIKO ZUPPBOUALO apEXEL YPATITEG 06Nyleg Kal KOTeUBUVOELS yla TN

vevikn dlaxeiplon Twv KvdUvwy KaBwg Kot eLIKEG 06NYIeG yLo TN SLOXELPLON CUYKEKPLUEVWY KIVEUVWV.

H etapela €xel vioBetroel tnv pebodoloyia “Enterprise Risk Management” (ERM) n omola &teukoAUvel Kat
ETUTPENMEL OTNV OPYAVWON TOV EVIOTIONO, TNV afloAdynon Kot Tn Staxeiplon KwdUVWY PEow pLag Sounuévng
npoogyywong. H peBodoloyia Baciletal oto mAaiclo COSO (Committee of Sponsoring Organizations of the
Treadway Commission) ERM, Tto omoio mop£xel KATeUOUVOELG YL TOV TPOTIO EVOWUATWONG MPOKTLKWY ERM kot
QUIMOTUTIWVEL TIG apXEC PAPHOYAC TOUG. 2To MAaioLo auTo evromiotnkav Kat afloAoyrBnkav kivbuvol ot omoiot

Kataypadnkav ato apxelo tTpnong kwwduvwv (Risk Register) tng Etatpeiag.

Ou Mapayovteg Kwwduvou mou adopouv el8lkd tnv Etalpsia Kol TTOU €&VOEXETAL va EMNPEACOUV TG
SpaoTNPLOTNTEG, TO AMOTEAEOMOTA, TN XPNMOTOOLKOVOULKN) B€0n Kal TIG MPOOMTIKEG tng, cuvoilovtal wg

akohoVBwg:

6.1 Kivéuvol tou oxetifovrtal e MaKpOOLKOVOULIKEG ZUVONKEG Kot ZUVONKEG Ayopdg AKLVTWV

. Mia TIaPATETOUEVN OLKOVOULKN UGPEDH, WC CUVEMELX UOKPOOLKOVOULKWY KAl YEWTOALTIKWY e€eAilewy, n
omoia Ba oényoloe og peiwon Twv ecddwv anod plobwuata f otn pelwaon tng evAoyng aglag Tou akwrTtou
¢ Etatpeiag, Ba unopouoe va £xeL ouoLWSEN SUCHEVN EMIMTWON OTNV EMLXELPNUATIKA SpaoTnplotnTa, ota

AELTOUPYLKA QTIOTEAECUATA KOL OTNV OLKOVOWLKI KaTaotacon tne Etalpeioc.
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H afila tou akwvntou tng Etalpelog umokewvtal o anpoBAenteg SLAKUUAVOELS AOYW TwV AQUENCEWV TWV
TPWTWV VAWV KAL TWV UTtNPECLWV. TUXOV ONLLAVTIKEG OPVNTIKEG LETABOAEG TWV AVWTEPW SUVOVTAL VO EXOUV
avtioTolya apvnTIKO OVTIKTUTIO OTNV ETIXELPNUATIKY SpaoTnpLOTNTA, 0T AELTOUPYLKA AMOTEAECUATO KL

OTNV OLKOVOWLKN Katdotaoh the Etatpeiac.

6.2 Kivéuvol ntou oxetifovtal pe Tty Apaoctnplotnta th Etalpeiog

Tuxov aduvapio kataBoAng HoBwpdTwy, KoTayyeAia 1 emavadlampayUdTteuon Twv OpwVY TWV ULoBWoswv
and TMAEUPAC TWV PLoBwTwy He dpoug Sucuevéotepoug yla thv Etalpeia, 16iwg otnv mepimtwon twv
KupLOTEpwY pLoBwtwyv (oe emimedo Etnolomolnpévou MioBwpatog), evOEXETOL VO €XEL ONUOVTIKEG
OPVNTIKEC EMUMTWOEL OTNV  ETIXELPNUATIKY Spa0TNPLOTNTA, TNV OLKOVOULKI) KATAOTAOoN Kol Ta
anoteAéopota Twv dpactnplothtwy Tne Etatpeiac.

H 8telpuvon tou xaptodulakiou tng Etatpeiog evééxetal va evéxel SUGKOALEC WG TTPOg TNV amodkTnon /Kot
™V avamtuén, aveéyepon KOl avoKaivion akwvAtwyv. Ta mopamavw eVOEXETOL va EMNPEACOUV TNV
npayuatonoinon enevéloswv oL omoleg Bplokovtat umod eEENEN /kal e€étaon Etalpeia va apyxiost va
QIMOKOilel £006a apyOTeEpa AT TO AVAUEVOUEVO H va eEMLBOPUVOEL pe TTpOoBeTa KOOTN e EVOEXOUEVO va
UTIAPEOUV OPVNTLKEC ETILMTWOELG OTNV EMLXELPNUOTLKA SpaoTnpLOTNTA, TA OLKOVOULKA QMOTEAECUATA, T
XPNHOTOOLKOVOLKN B€0N Kol TG TAUELOKEG POEC TG ETaupeiag.

H amotipnon tg aflag tg akivntng meplouciag eVEXEL UTTOKELUEVIKOTNTA, €lval ouvaptnon ToAAwvY
TIAPAYOVIWYV KOl TTOPOUGCLALEL SLAKUUAVOELG. Q¢ K TOUTOU, EVOEXOEVEG CNUAVTIKEG APVNTIKEG LETAPBOAEC
™G eAoyng aflag Tou akwvATou NG ETalpeiag oto HéAAoV Ba EMNPEACOUV APVNTIKA TO ATMOTEAECLOTA KOl
N XphUatoolkovouLkr 6€on tng Etatpeiag.

Yelopol, GUOIKEG KATAOTPODEG, TAPAXEG, TPOUOKPOTIKEG EMBECELC 1) TTOAEUOL KABwWCG Kal mavdnuieg
LETOSOTIKEC a0OEvVELEC Umopel va emnpedoouv Suouevwg tn dpaoctnplotnta tne Etalpeiag. EmumAéov, n
Etalpeia evdéxetal va umootel ouolwdelg InLEG Tou unepBaivouv tuxov acdalilotikn anolnuiwaon n ano
yeyovota yla ta onoia gv Suvatal va achaAloTel 1] yla ta omoia n acdaliotikr kaAun mpoBAEnEL
TEPLOPLOWO TNG amolnuiwong i akoun kot oAkn €aipeon. TETola yeyovota SUvavtal va £(0UV oUCLWEWE
apvnTIkn enidpacn otn §pacTNELOTNTA, TNV OLKOVOULKI) KATAOTAGCN KOL Ta AELTOUPYLKA ATOTEAECHUATA TG
Etatpeiac.

H Etatpeia evdéxetal peAhovtikd va Bpebel avtpétwnn pe mbavég aflwaelg oto mMAaioLo TG avamtuéng,
QVEYEPGONC KAL OVAKALVLONG TOU QKLVATOU TNG, EVW OE OPLOUEVEC TIEPLTTTWOELG EVOEXETAL VA EEQPTATAL ATTO
TNV EKTTANPWON UMOXPEWOEWV TPITWV epyoAdBwv. Ta Tapanmavw eVOEXETAL VO 06NYCOUV OE APVNTLKEG
ETMUTTWOELG OTNV ETUXELPNUATLKY SpacTnPLOTNTA, TO OLKOVOULKA OTOTEAECUATA, TN XPNHOTOOLKOVOLLLKNA
B£0on Kal TIG TopELaKEG poEG TNG ETatpelag.

Ye mepimtwon mou n Etolpeia avaykaotel vo mpofel oe MWANCELG akWvnTwv AOyw evdeXopevng
TLEPLOPLOEVNG PEVOTOTNTAG R/Kal aduvapiag dSnuoupyiag BETIKWY TAUELAKWY POWV ATIO TIG AELTOUPYLKEG
Spaotnplotnteg tng Etatpeiag, evééxetal va punv eivat oe B€on va mpoPel otV MWANGCNH AUTWY 1 va PNV

elval og B€on va ta SlabEcel og eUVOIKOUC OPOUG E ATIOTEAECHA TN KOKI SLOXELPLON TWV TIEPLOUCLAKWV
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™G otoeiwv. Q¢ ek TOUTOU, TA TMOpPONMAVW SUvavtal va £XoUV ouclwdwe apvnTikn emidpacn otn

5paoTNPLOTNTA, TNV OLKOVOULKA KOTAOTOON KAl Ta AELTOUPYLKA amoteAéopata the Etalpeiac.

6.3 Kivéuvol tou oxetifovrtal pe tn Xpnuatodotnon twv Apactnplotitwy tn¢ Etatpeiog

. H xprion pnoxAeuong eveEXETAL va AUENOEL TOV TILOTWTLKO KAl EMITOKLOKO Kivouvo tng Etalpeiag, oL omoiot

SUvavtal va EMNPEACOUV TN XPNHOTOOLKOVOULKA BE0N Kl TIC TAUELAKEG POEC TNG ETatpeiag.

6.4 Kivéuvol tou oxetifovtal pe tn ®opoloyia, 1o Nopko kat Kavoviotiké KaBeotwg

e Tuxov petafolég otn dopoloyikr vopobeaia /Kot oe BE0ELC TNG aprOSLOC POPONOYLKNG APXAC OXETIKA PE
v edapuoyn 1 TV gpunveia tng dopoloyikng vopobeaoiag, 16lwg eav ebappolovral avadpouikd, Ba
UmopoloOV Vo £XOUV OPVNTIKEG ETMUTTWOEL OTO UDLOTAEVO EMLXELPNUATIKO LOVIEAO KOL GNUOVTIKEG
SuouEVEIC EMUMTWOEL OTO AELTOUPYLKA QIMOTEAECUOTA, TNV EMLXELPNUATIKA Spaotnpldtnta Kal Tthv
OLKOVOLKN KaTtaotaon Tng Etatlpeiag.

. H Etalpeia umokeltol o oUVOeTn Kal ektevy vopoBeaoia, meplhapfavouévwy el8IKWY VOUOBETIKWY Kol
KQVOVLOTIKWVY puBuicewv mou adopouv tig AEEAN, tn vopoBeoia mou edapuoletal oToug ALaXELPLOTEG
Opyaviopwv EvaAlaktikwyv EmevéUoewv Kol OTNV EMOMTEIA TWV APUOSIWY pUBULOTIKWY apXwv. Tuxov
HUEANOVTIKEC TPOTIOTOLACEL TOU WG Gvw Beoplkol mAawoiou A/katl Tuxov peAoOvVTIKA odpAlpato
CUUUOpdWONG TNG Etatpeiog we amotéAeopa avemapkwy f AAAWG avamoteAeoUaTIKWY Sladlkaolwy, Aoyw,
HeTafU aMwv, Slatdéewy mou emibExovtal TOAAAMAWY EpUNVELWV 1 elval urtd Slapopdwon A e€attiag piag
HETaBOANG otnv gpunveia  otnv edapuoyr VOUOBETIKWY Il KAVOVIOTIKWY SLoTAEEWwVY oo TG apuoSLEG
PUBULOTIKEG apXEG, €eVOEXETAL va EMNPEACOUV SUCHEVWC TO AELTOUPYLKA OITOTEAECHATO Kal TNV
XPNHOTOOLKOVOLKN KaTtdotacon tng Etalpeiag.

. Q¢ anotéAeopa Twv €POPUOCTEWY VOUWV KOL KAVOVWV yLa To TieptBaldov, Tnv uyeia, Tnv achdaAsla,
OTOTLKOTNTA Kal ToV TIoAeoSoulkd oxedlaouo, n Etalpeia evdéxetal va emwulobel umoxpewoslg f va
umtoPBAnBel oe auénuévo KOOTOG I TIEPLOPLOMOUC CXETIKA UE TN Xpnon N t 8tdbeon Tou akwrtou Tng,
YEYOVOG TO Omolo €eVOEXETAL va EMNPEANCEL SUOUEVWC TA AELTOUPYLKA QMOTEAEOHATA KOL TNV

XPNUATOOLKOVOULKN Kataotaon Tng Etatpeiag.

B) Inpavtikég Enidikeg YoOoelg

Aev umapyouv emiblkeg UTODECELG MOV N €KPaCK TOUG UTOPEL va €XEL ONUOVTLIKEG EMUMTWOELS OTLG ETroleg

Owkovoutkég Kataotdoelg tng Etatpeiog tng xpriong amd 1/1 - 31/12/2024.
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Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

7. Emuleypévol evalloKTikol SEiKTeG pETpnong anddoong

H Etalpelo mapoucoldlel ocuykekpluévoug EvaAlaktikoUg Asikteg Métpnong tng Amodoong («Alternative
Performance Measures», Baoel twv ESMA Guidelines on Alternative Performance Measures tn¢ 5/10/2015) ot
orolot Sev opilovtat amo ta AMXA, mou anoppéouVv amod TIG OLKOVOULKES TNG KATOOTAOELG.

Ot EvaAAakTtikol Agikteg Métpnong Antddoaong (EAMA), oL omoiot Sev opilovtal amo ta AMXA, mou amoppéouv
arnd TIG OLKOVOULKEG TNG KATAOTACELS, XpnoLuomoloUvtal waote N Aloiknon tg Etatpeiag va mapakolouBel tnv
amod00n Twv AELTOUPYLKWY SpaoTNPLOTATWY TNG KAl va armoTte AoV XpRoLun mAnpodopnaon yla tnv afloAdynaon
KOLL YLOL TN 0UYKPLON TN AELTOU PYLKHG KOl OLKOVOULKAG TNG OIO800NG e AOUEC eTalpeieg Tou KAadou emevduoewv
akivntng meplouaiag.

OL EvaMlaktikol Asikte¢ Métpnong Andédoong (EAMA) Aappdvovtal umoPn o€ cuVOUOOUO HE TA OLKOVOULKA
amnoteAéopata ou £xouv cuvtayxBei cupdwva pe ta AMXA kol o Kopia epintwon Sgv Ta aviikablotouv.

OL EvaAAaktikol Aeikteg Métpnong tng Amodoong (EAMA), umohoyiotnkav Pe BAcn TLC XPNUATOOLKOVOULKEG
nAnpodopieg mou mepLéxovral otnv Olkovopkn Kataotaon.

Oplopog EBITDA (Earnings Before Interest, Taxes, Depreciation & Amortization & Impairment)/ Asttoupytka
arnoteAéopata npo GOopwv, XPNUATOSOTIKWY, EMEVEUTIKWY OMOTEAECUATWV KOl CUVOAKWY anocBéoswv /
amopelwoswv = Képdn Tpo Gopwv +/- XPNUATOOLKOVOUIKA Kal €MeVOUTIKA amoteAéopata  (ZUvolo
XPNHOTOOLKOVOULKWY €EO06WV + ZUVOAO XPNELOTOOLKOVOULKWY €000WV + ZUMUETOXN OTLS {NUIEG OUYYEVWV
ETALPELWV) + JUVOALKEC OTOOBECELG/ATIOUELWOEL (EVOWUOTWY KAl GUAWV TIEPLOUGCLOKWY OTOLXELWY) Kot

Avarmnpooappoyn EmevSutikwv AKWVATWV.

To TLo Gueca GUOXETIIOUEVO KOVOUALO e TOV oUYKeKPLUEVO EAMA (EBITDA) elval ta k€pdn ekuetdAAeuong (EBIT)
Kol ol amooPéoelc/amopelwoels. Ta KEPSN ekueTdAAeuong mapouctdlovial otn ypauun the Katdotaong
ATIOTEAEOUGTWY KOl OL OMOOBECELG/ATIOUELWOEL TIOPOUOLA{OVTOL CUVOAIKG otn ypaupn tng Katdotaong
Topelakwv Powv. AvaAuTikotepa, N ocupdwvio Tou emdeypuévou EAMA UE TIG OLKOVOULKEG KATAOTAOCELS TNG

Etatpeiag tng avtiotowyng meptddou eival n €€ne:

Moot oe xM&bEE £pth 1/1-31/12/2024 1/1-31/12/2023
Képdn/ (Znuieg) EkpetdAeuong (555) 544
AnooBEoelg/ATOUELWOELS KAl AVOTipocapuoyn (1,125) 25
EMevOuTIKWV AKLVATWY !

Képdn mpo dopwv, Tokwv, anooBéccwv (EBITDA) 569 520
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Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

8. ZuvaAlayig petal cuVOESENEVWV PEPWV

Q¢ ouvdedepéva pépn tng Etatpeiag Bewpolvral n untpikn etatpeia TRADE ESTATES AEEATN, ol etalpeieg tou
opiAou FOURLIS A.E. Zuppetoxwy Kal oL BUyaTpLKEG TNC, OL CUYYEVELG ETLXELPAOELC Kal n Aloiknon Tng.
JTOV MAPAKATW Tivako avaAUovTal Ol ATOLTOELG KAl Ol UTIOXPEWOELG TNG Etalpeiag pe ta ouvdedepéva pépn

Katd tnv 31 Aekeuppiou 2024.

1/1-31/12/2024 1/1-31/12/2023
YIOXpEWOELG TPOG: FOURLIS HOLDINGS SA 12 11
TRADE ESTATES AEEAT 450 -
ZYNOAO 462 11

OL ouval\ayég e ta ouvdedepéva pépn Kata tnv xpnon 1/1-31/12/2024 xou tv xpnon 1/1-31/12/2023
avaAvovtal we e€AG:
1/1-31/12/2024 1/1-31/12/2023

‘E€oda SloknTikng Aettoupylog 10 8
Zuvolo 10

9. AnaocxoAoUevo avOpwmivo SuVALKO

H Etatpela gv amaoyolel avBpwrivo Suvaptko.

10. ZNMUAVTIKA YEYOVOTO META THV NUEpOoUnvia cuvtaéng Twv OKOVOULKWY KATtaotaocewv TG XpRong amno

1/1/2024 ¢w¢ 31/12/2024.

Agv UTAPYOULV YEYOVOTO HeTayevEaTepa NG 31/12/2024 mou va emMNPeAIOUV GNUOVTLIKA TNV OLKOVOULKN

KOTAOoTAOoN Kal Ta anoteAéopata tng Etalpeiag.

H mapoloa EkBeon Alaxeipiong tou AlolkntikoU upBouliou kaBwg emiong kat ol Etrjole¢ OLKOVOLKEG
Kataotdoelg yia t xprnon 1/1 - 31/12/2024, ol Inuelwoelg ent Twv Owovopkwy Kataotdoswv kat n ‘EkBeon
EAéyxou tou Avefaptntou Opkwtol EAeykty Aoylotr), Snuoclomololvial otnv nAektpoviky SlevBuvon

http://trade-estates.com.

Mapouoaot, 03/09/2025

To AlolknTiko ZupPouAlo
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OL Owkovopulkég Kataotaoelg mou napatiBevrat otig oeAideg 15 €wg 42, ouvtaxbnkav cudwva pe ta Alebvn
Mpotuma Xpnuoatoolkovoulkng Avadopdg, Onwe autd €xouv uloBetnBel and tnv Eupwrnaikn Evwon, eykpiBnkav

arnd to Atokntikd TupBouAo otic 03/09/2025 kat urtoypddovtal anod Toug:

O Mpoedpog & AleuBuvwy O Avtutpoedpog tou A3, O MNpoiotapevog Aoylotnpiou
JUuBoulog Tou A.L.

EutUxlog Nav. TplavtadAAibng Fewpytog A. Taooodmouog
AT/ A00412074
AP. AA. O.E.E. 0119363 A TAZH2

Avépéac lwavv. ZkUpAag

AT/ AE - 023533 AT/ AB510817
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‘EkBeon Ave§aptntou Opkwtol EAsyktn Aoyloth

Mpog tov Métoxo tng Etatpeiag VOLYRENCO ANAMTY=H KAl EKMETAAAEYZH AKINHTQN MONONPOzQMH
ANQNYMH ETAIPEIA

‘EkBeon EA£yyou emi twv Owovoukwy Katootdoswyv

fvwun

Exoupe eM€y€el TG OUVNUUEVEG OLKOVOULKEG KATOOTACELS TN etalpeiag VOLYRENCO ANAMTYZH KAl
EKMETAAAEYZH AKINHTQON MONOMNPOZQMH ANQNYMH ETAIPEIA (n Etatpeia), ol omoleg amotehovvtal amnd tnv
KATAOTAON XPNHUATOOLKOVOULKNAG Béong tng 31" AekepuPplou 2024, TIC KOTAOTAOELG GUVOALKOU €L00SAUATOG,
HeTaBoAwV 16lwv KepaAalwv Kol TOUELOKWY POWV TNG XPNOEWC TToU €ANEe TNV nUEpOUnVia auTr, KoBwWE KoL TG
ONUELWOELG ETIL TWV XPNUOTOOLKOVOULKWY KATOOTACEWVY Tou TtieptAapBavouv ouclwdelg mAnpodopieg AOyLOTIKAG
TIOALTLKAG.

Katd th yvwpn Hog, 0L CUVNUUEVEG OLKOVOULKEG KATAOTAOELG apouatdalouv eVAoya, ano Kabe ouctwdn amoin,
TNV OWKOVOWLKK Béon e etatpeioc VOLYRENCO ANAMTY=H KAl EKMETAAAEYSH AKINHTQN MONOMPOsQMH
ANQNYMH ETAIPEIA katd tnv 31" Askepfpiou 2024, Tn XpNUATOOLKOVOULKA TNG EMIS00N KO TIC TAUELAKES TNG
POEC yla TN Xprnon mou €Ange tnv nuepounvia auth cUpdwva pe ta Alebvr MpoTuma XpnUATOOLKOVOULKNG
Avadopdg, Omwe autd £xouv uLoBetnBel amod tnv Eupwnaikny Evwon.

Bdaon yvwung

Alevepynoape Tov €AeyX0 Hag cUpdwva pe ta Alebvr) Npotumna EAEyxou (AMNE) 6Mwe auTtd €X0uvV eVowHOTWOEL
otnv EAAnvikn NopoBeoia. Ot euBlveg pag, cUudwWva PE TO TIPOTUTIA QUTA MEPLYPAPOVTAL TIEPULTEPW OTNV
€VOTNTA TNG KO0 Hag “EuBUVEG EAYKTH yLO TOV EAEYXO TWV OLKOVOULKWY Kataotdoewy”. Eipaote avegdptntol
and tv Etatpeia, ka® OAn tn Sdpkela tou Sloplopol pag, cUpdwva pe tov Kwdika Asovtoloyiag yla
Emayyehpatieg EAeyktéc tou JupPouliou AleBvwv Mpotumwv Asovtohoyiag EAeyKTwv, OMWG aUTOC EXEL
evowpatwBOel otnv EAAnvik NopoBeoia kat Tig anattrjoslg sovtoloyiag mou oxetilovtal Pe ToV EAEYXO TWV
OLKOVOLLKWV KOTOOTACEWY 0TNV EAAAS O Kal £X0UE EKITANPWOEL TIG SEOVIOAOYLKEC OG UTIOXPEWOELG oL Udwva
LE TLC QTIALTAOELG TNG LoxVouoag vopoBeaiag kal tou poavadepopevou Kwdika Asovtoloyiag. Moteloupe OtL
T EAEYKTLKA TEKWLPLA TIOU €XOULE ATIOKTAOEL €lval emapKn Kal KatdAAnAa va mapéxouy BAcon yLo T YyVWUN K.

AAMo Bépa

OL OLKOVOULKEG KATAOTAOELC TN ETatpeiag yia tnv mponyolpevn xprion mou €Anée tnv 31/12/2023 eAéyxOnkav
arnd dAAn eheyktikn tatpsia. MNa tnv ev Adyw xprion o Opkwtog EAsyktic Aoylotic e€€dwoe tnv amnod 28/05/2024
£€kBeon eléyxou pe oUudwvn yvwun.

AAAeg mAnpodopieg

H Sloiknon eivat umeBuvN yla Tig GAAeg mAnpodopieg. Ol dAeg mAnpodopieg nepthappavovtal otnv EkBeon
Awaxeiplong tou AlolknTikoU ZUpBOUALoU, yla TNV omola yivetal oXeTkn avadopd otnv “EkBeon eml aA\wv
Noutkwyv Kat Kavoviotikwyv Antattrioswv”, aAld Sev mepAapBAVOUV TLG OLKOVOULKEG KOTAOTACELG KaL TNV £KBeon
e\éyyou emi autwy.

H yvwpn Hag emi Twv OLKOVOULKWY KOTOOTACEWVY 8V KAAUTTTEL TIC AAAeC MAnpodopiec kal Sev ekppAloupe e Tn
YVWUN auth omolacdnmote popdng cupnépacpa SlachaAlong mi auTwy.

Y€ OoX£0n UE TOV EAEYXO HAG EML TWV OLKOVOULKWVY KATOOTACEWY, N euBUVN pog lval va ovayvVWoOoUUE TG AAAEG
TANPOOPLEC KAL LE TOV TPOTIO AUTO, Va EETACOUE AV OL AAAEC TTANPOPOPIEC ElvaL OUCLWEWE ACOUVETIELG LIE TLG
OLKOVOLLKEG KATAOTACELG N TLG YVWOELC TTOU QTIOKTIOALE KOTA TOV EAeyx0 1 aAAlwg daiveTal va eival ouoLwdwg
eodaApéveg. Edv, Ue BAON TG EPYAOIEG TIOU £XOUME EKTEAECEL, KATAANEOUUE OTO GUUMEPACHA OTL UTIAPXEL
ouolwdec odpAApa o AUTEC TIG AAeG Anpodopieg, ipaote umoxpewHEVOL va avadEPOUE TO YEYOVOC aUTO.
Agv €xou e Timota va avadEPOUUE OXETIKA LE TO BEpa auTo.
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EuBUveg tnG 610iKNONG EML TWV OLKOVOLKWV KOTOLOTACEWY

H Sloiknon £xeLtnv eVBUVN yLA TNV KATAPTLON KoL EUAOYN TTOPOUGLAGCT TWV OLKOVOULKWY KOTAOTACEWY cUbwva
pe Ta AMNXA onwg autd £€xouv uoBetnbel amd tnv Eupwmaiki Evwon, Onwg Kal yla €Kelveg TIG SIKALSEC
€0WTEPLKOL gAéyxou Tou n Sloiknon kabopilel wg anapaitnteg, wote va kabiotatal Suvath n KATAPTLon TWV
OLKOVOULKWV KATOOTACEWVY amaAAayUEVWY amo ouolwdeg obahpa, tou odeiletal eite og andrn eite o Adbog.

Katd tnv KAtapTion TwV OLKOVOWLKWV KATACTACEWV, n dloiknon eival umebBuvn ywa tnv afloAdyncon tng
kovotnTag tng Etalpelag va ouvexioel tn SpaotnplotnTd TNG, YVWOTOTMOLWVTAC OMOU CUVIPEXEL TETOLA
nepintwon, ta Béuata mov oxetilovral pe TN cUVEXLIOUEVN SpAOTNELOTNTA KaL TN XPAON TNG AOYLOTLKNAG aPXAC
NG cuveXL{OUEeVNCS SpaatnpPLOTNTOC, EKTOG KOl AV N Slolknon elte mpotiBetal va peuctomolioel Thv Etatpeia i
va SlakOPeL Th 6pacTnPLOTNTA TNG 1 6ev €XeL AAAN PEOALOTLKI) EVOANAKTLKI EMAOYY QO TO va TPoPel 6 'auTEg
TLG EVEPYELEG.

EuBUVEG EAEYKTH] YL TOV EAEYXO TWV OLKOVOLKWV KOTOLOTAOEWV

OL otdyoL pag gival va amoktooupe gVAoyn SlaaddALon yla To KATA TTOCO Ol OLKOVOULKEG KOTOOTAOELG, OTO
oUVoAo Toug, gival amaAaypéveg anod ouolwdeg obahpa, mou odeiletal eite os andtn eite oe Aabog kat va
ekbwooupe €kBeon eleykTh, n omola meplthapupavel tn yvwun pog. H ebAoyn dtacdhalion cuviotd dtachaiion
vPniov emumédou, aAAG Sev elval eyyunon OtL o €Aeyxog mou Slevepyeital cUpudwva pe ta AME, Omwe avtd
£€xouv evowpatwOel otnv EAAnvikr) NopoBeaia, Ba evtomilel mavta éva ouowwdeg opaAua, OTAV OUTO UTIAPXEL.
SpaApata Suvatal va mpokUPouv amo amdtn [ and Adbog kol Bewpolvtal ouclwdn OTaV, LEUOVWHEVA 1)
aBpolotikd, Ba pmopolos eUAoya va avopévetal OtL Ba emnpéalay TIG OLKOVOULKEG AMOPACELS TWV XPNOTWY,
mou Aappavovtal pe BAcn AUTEC TLG OLKOVOULKEG KATOOTAOELG.

Q¢ kabnkov tou eAéyxou, cludwva pe ta AME onwg autd £€xouv evowpatwBel otnv EAANvVik NopoBeoia,
0OKOUUE mayyeALOTIKY Kpion Kol SlatnpoUpe eMOYYEAUATIKO OKETITIKIOMO Ka®’ OAn tn SLdpKela Tou eAEyyou.
Emiong:

e Evrtomiloupe kat afloAoyoUpe Toug KIvEUVOUG oUoLWE0UE OPAALNTOC OTLC OLKOVOULKEG KOTOOTAOELG, TIOU
odeiletal eite oe amatn eite oe AdBog, oxedlaloviag Kol SLEvepywvTag eAEYKTIKEG Sladlkooieg mou
QVTAMOKPIVOVTAL OTOUG KWVOUVOUG auTOUG KOl OTTOKTOUHE E€AEYKTIKA TEKUAPLO TIOU €lval €mapKn Kot
KaTGAANAQ yla va apgxouv Baon yla th yvwun pag. O kivéuvog un eviomiopol ouctwdoug 6dAAUATOC TToU
odeiletal oe amdtn eivat uPnAotepog amod autov Tou odeiletal oe AdBog, kabwe n amdtn propel va
EUMEPLEXEL oUpTOLYVia, TIAacToypadia, eokeppéveg mapadeielg, Peudeic SltaBeBatlwoelg A mapakapdn Twv
SIKALO WV E0WTEPLKOU EAEYXOU.

e KotavooUpe TIG SIKALSEG eowWTEPIKOU €AEYXOU TIOU OXETI{OVTOL LE TOV £AEYXO, UE OKOTO TO OXESLAOUO
€AEYKTIKWYV SLaSIKACLWY KATAAANAWY yLa TIC TIEPLOTAOELG, AAAA OXL LE OKOTIO TN SLOTUTIWGON YWWHNG €L TNG
QAMOTEAECUATIKOTNTAG TWV SIKAIS WV ecwTteplkol eAéyyou tn¢ Etatpeloc.

e AflodoyoUue TV KAtaAANAOANTO TWV AOYLOTIKWY apXwV Kol LeBOSwVY Tou xpnoLuomnolndnkav Kal to eUAoyo
TWV AOYLOTIKWV EKTLUACEWV KAL TWV OXETLKWY YVWOTOTOLCEWV TIOU £yLvay amo tn Stoiknon.

o Amnodalvopaote yla tnv KataAnAoAnTta thg xpriong amod tn SLoiknon tng AoYLOTLKNAG apXn G TG CUVEXLIOUEVNG
SpaotnplotnTag Kat Ye PAcn Ta €AEYKTIKA TEKUNAPLA TIOU QIOKTABNKAV yla TO €AV UTIAPXEL ouoLwdng
afeBaldTnTo OXETKA LE YEYOVOTA I CUVONKEC TToU Umopel va umtodnAwvouv ouclwdn afefaldotnta weg mpog
™V Kavotnta tng Etalpeiag va cuvexicouv tn 8pactnplotntd toug. Edv cupmepavoupe OtL udiotatal
ouolwdnc aBeBaldtnta, €iLOOTE UTMIOXPEWUEVOL OTNV €KOECN €AEYKTH VA ETLOTACOUUE TNV TPOCOYXI OTLC
OXETIKECG YVWOTOTIOLOELG TWV OLKOVOULKWY KOTAOTACEWY 1 €AV QUTEC OL YVWOTOTIOLNCELG EIVOL OVETAPKELG
va 6l0popomoLooupE TN yVWUn Hag. To cuumepdopoatd pag Pooilovial oe gAeyKTIKA TEKUAPLAL TIOU
QUITOKTWVTAL LEXPL TNV NUEPOUNVia TNG €kBeang eAeykTh. QOTO00, HEAAOVTLKA YEYOVOTA ] CUVONKEG EVEEXETAL
va £xouv w¢ anotéleoua n Etatpeia va mavoel va Aettoupyel wg cuvexl{Opevn SpaotnpLotnta.

e Afloloyolue tn oUVOAKN Tapouciacn, T SouN KAl TO TEPLEXOUEVO TWV OLKOVOULKWY KOTAOTACEWYV,
OUUMEPINAUBOVOUEVWY TWV YVWOTOMOLNOEWY, KOBWG KOl TO KOTA TOCO Ol OLKOVOWLKEG KOTAOTAOELG
QAMELKOVI{OUV TIG UTIOKELMEVEC OUVAAAAYEC KOl TA YEYOVOTA LE TPOMO TOU ETLTUYXAVETAL N €UAoyn
napouaciaon.
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Metafl alwv Bspdtwy, KowomoloUpe otn Stoiknon, to oxedlalopevo €UPoC Kol TO XPovoSLaypappa Tou
eAéyyou, KaBwe KaL CNUAVTIKA EUPHATO TOU EAEYXOU, CUUTEPIAALBOAVOUEVWVY OTIOLWY CNUAVTLIKWY eAAElPEWY
oTLG SIKALSEG eowTEPLKOU EAEYXOU EVTOTIL{OUE KATA TN SLAPKELA TOU EAEYXOU LOG.

‘EkOeon eni dAAwv Nopikwv Ko KavovioTikwv AoutHoswv

AopBavovtag urtoyn otLn doiknon €xeL Tnv euBUVN yLa TV Kotdption the EkBeong Alaxeiplong tou Alotkntikol
SupBouliou, kat edpappoyn Twv Slatdfewy tnS mapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUUE OTL:

a) Kata tn yvwun pag n EkBeon Alaxeipltong tou Alolkntikol TupBouliou £xel kataptioBel cludwva pe TIg
LoXUOUOEC VOULKEG amattroelg tou dpBpou 150 tou N. 4548/2018 Kol TO TEPLEXOUEVO QUTHG AVTLOTOLXEL HE TIG
OUVNUUEVEG OLKOVOLKEG KATOLOTAOELG TG XPHOoNG ou £Ange tnv 31.12.2024.

B) Me Bdon Tn yvwon TOU OMOKTACAUE KATA Tov EAeyx0 Mg, yla tnv etalpeio VOLYRENCO ANAMTY=H KAl
EKMETAAAEYZH AKINHTQN MONOMPOZQMH ANQNYMH ETAIPEIA kot to teptBaAAov Tng, Sev €Xou e evtomioel
ouolwdelg avakpifeleg otnv EkBeon Aloyxeiplong tou Alolkntikol tng ZupBouliou.

ABnrva, 4 YemteuPpiou 2025

O OpKwTOC EAgyKTrC AOYLOTAG

Anuntplog MavtepAng
AM ZOEA: 38651

0 GrantThornton

Opkwrol EAeyktég Z0pBoulor Emyeiprioewy
A. Karexan 58, 115 25 ABrva
AM. ZOEA 127
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VOLYRENCO MONOIPOZQINH A.E.
Etnola Owkovoptkr EkBeon
yla t xpnon amno 1n lavouapiou éwg 31n AskepfBpiou 2024

Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

Katdotaon OlKovoukng O£ong

ENEPTHTIKO ZnK. 31/12/2024 | | 31/12/2023
Mn kukAodopoUV evePyNTIKO
I610XPNCLLOTIOLOU LEVOL EVOWATO TIEPLOUGLOKA

otolxela

EmevdUoelg og akivnta 6 7,702 8,825
AUAa eploucLaKA oToLKElDL 12 10
MOoKpOTPOBECHEG ATIALTHOELG 1 1
Z0VOAO [N KUKAOOPOUVTOG EVEPYNTLKOU 7,715 8,836

KukAodopouvta nepoucLaKd OTOLXELA EVEPYNTLKOU

DOPpOoG ELOOSHUATOG ELOTIPAKTEOG 1 -
Anattioelg and neAdteg 17 1
Noud kukAodopoUvta TEPLOVOLAKA OTOLXELD 7 10 10
Tapelokad Stabéopa & looduvapa 8 1,011 507
2UvoAo KukKAodopoUVTOG EVEPYNTIKOU 1,038 517
ZUvolo Evepyntikol 8,753 9,353

1AIA KEQAAAIA KAl YNOXPEQZEIZ
1810 kedpdAara anodLbopeva 6TOUG LETOXOUG TG

KNTPLKAG

Metoxko kedpdhalo 9 2,943 2,943
AToBepATIKA UTIEP TO APTLO 9 3,587 3,587
AnoBepatika - -
AdLavéunta képdn 1,515 2,568
Z0volo 16iwv kedpalaiwv (a) 8,044 9,098

YNOXPEQZEIX

MaKpOonpOOECLEG UTIOXPEWOELS

MoaKkpoTpOBECHEG SAVELAKEG UTIOXPEWOELG - -
MapoxEg mpoowrikou - -
AN\EG LOKPOTIPOBECIEG UTIOXPEWOTELG 177 176
2Uvolo MakponpdOeouwV YIOXPEWOEWVY 177 176

BpaXuntpOOEoUEG UTIOXPEWOELG
BpayumpoOeoo HEPOG LOKPOTIPOBECUWY SAVELAKWY

UTIOXPEWOEWV

Tpéxouoeg GOPOAOYLKEG UTIOXPEWOELC 13 23 23
I'Ipopr]eleursc KoL AOUEG BpaxumpoBeopeg 12 509 56
UTIOXPEWOELG

2UvoAo BpaxumpoOeowV UNOXPEWCEWY 532 79
ZUvoAo UTtoXPEWOEWV (B) 709 255
(II:)NOI\O 1AI1QN KEQANAIQN KAI YNOXPEQZEQN (at) + 8,753 9,353

OL ETILOUVATITOUEVEG CNUELWOELG ATOTEAOUV QVOTTOCTIOOTO HEPOG TWV OLKOVOULKWY KATaoTACEWV.
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Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

VOLYRENCO MONOIPOZzQIH A.E.

Etnola Owkovoptkr EkBeon

yLa T xpnon and 1n lavouapiou éwg 31n AekepBpiou 2024

Katdotaon ANOTeEAEOATWY

‘Eooba amod Hlobwpato EMEVOUTIKWY AKLVATWY
Nownd écoda

ZUvolo Ecodwv

‘E€oda Aettoupylag Stabeong
KaBapd képdn amo avarmp. eMevSUT. AKWVATWV O
eVAoyeg aieg

Nound Aettoupykad €€o0da
AnooBEceLg

Képdn/(Inpieg) ekpetdAAeuong
YUVOAO XPNHUATOOLKOVOULKWY EEGSWV
Képdn/({npiec) mpo popwv

Dopog

KaBapd képdn/(Gnuiéc)(A)

InH.

13

1/1 - 31/12/2024

1/1 - 31/12/2023

628 615
- 4

628 619
(59) (100)
(1,123) 25
(2) (1)
(555) 544
(556) 543
(48) (44)
(604) 500

OL ETILOUVATTTOEVES ONUELWOELG AMOTEAOUV OVOTTOCTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

VOLYRENCO MONOIPOZzQIH A.E.

Etnola Owkovoptkr EkBeon

yLa T xpnon and 1n lavouapiou éwg 31n AekepBpiou 2024

Katdotaon ZuvoAikou Elcodnpatog

KaBapd kepbdn /(Inpies) (A)

Noutd cuVOALKG stoodnpata/(Inpicg)

Noud Eloodnparta/(Inpisg) mou Svvartat va
unetadepOBouv ota anoteAéopata

JUVoAo AOUWV CUVOALKWY ELoOSNUATWV/(INULWV) Ttou
HETODEPOVTAL OTA ATIOTEAECUOTA

Noutd cuvolikd etocodfpata/(Inpisg) mov 6e
unetadépovral ota anoteAéopata

20UvoAo Aout. ouvoA. eloodnudatwv/(Inuuwv) rou &¢
unetadépovral ota anoteAéopata

JZUYKEVTPWTLKA GUVOALKA ELCOSHHATA HETA Ao
d6poug (A)+(B)

Inu.

H Etaupeia

1/1-31/12/2024

1/1-31/12/2023

(604) 500
0 0
(] (]
(604) 500

OL ETILOUVATTTOEVES ONUELWOELG AMOTEAOUV OVOTTOOTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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VOLYRENCO MONOIPOZQINH A.E.
Etnola Owkovoptkr EkBeon
yLa T xpnon and 1n lavouapiou éwg 31n AekepBpiou 2024

Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

Katdaotaon MetapoAwv 16iwv KepoaAaiwv

Adlavéunta
képbdn /
(Zuoowpeupéveg
{nuiec)
YnéAowno tnv 1.1.2023 2,943 3,587 - - 2,069 8,598

JUYKEVTPWTLKA GUVOALKA ELc0Spata

/(Inuiec) neplédou

KaBapad képdn - - - - 500 500
ZUVOAO AOUTWV GUYKEVTPWTIKWV
glgodnpatwv /(Inpwwv)
JUYKEVIPWTLKA GUVOALKA ELc0Spata
/(Qnpieg) peta and popoug
ZuvaAAayég He HETOXOUG
Kataxwpnuéveg an’subeiag otnv
kaBapn Béon

Al€non MetoykoU Kepahaiou - - - - - -
SXNHATIOUOG OroBEOTIKOU - - - - - -
KaBapo eL068npa Kataxwpnuévo - -
aneuBeiag otnv KaT.peTABoAWV LSiwv - - - -

Kepahaiwv

ZUVOAO GUVOAAQYWV HE HETOXOUG - - - - - -
Yréhowto tnv 31.12.2023 9 2,943 3,587 - - 2,569 9,099

ZUvolo
16iwv
Kedpahaiwv

AnoBepatikd AnoBspatikd
unép to AnoBspatikd | avarpocopuoyrg
dptio nayiwv

Metoxko

Inp. KedpdAato

- - - - 2,569 2,569

YniéAowro thv 1.1.2024 9 2,943 3,587 - - 2,569 9,099
ZUYKEVTPWTIKA CUVOALKA ELlOSHpata

/(Inpiec) neplédouv

KaBapd képdn - - - - (604) (604)
ZUVOAO AOUTWV CUYKEVTPWTIKWV - -
£L008npaTwV /(Inpiwv)
JUYKEVIPWTLKA GUVOALKA ELc0Spata
/(Qnpieg) peta and popoug
ZuvaAAayéG Pe HETOXOUG
Kataxwpnuéveg an’subeiag otnv
kaBapn Béon

AU¢non Metoywou Kedpahaiou - - - - - -
SXNUATIOMOG artoBepaTikol - - - - - -
KaBapo eL068npua Kataxwpnuévo - -
aneuBeiog otnv Kat.petaBolwv dlwv - - - -

kedbaaiwv

Mepiopata 15 - - - - (450) (450)
ZUVOAO GUVOAAQYWYV HE HETOXOUG - - - - (450) (450)
Yrohowto tnv 31.12.2024 2,943 3,587 - - 1,516 8,044

- - - - 1,966 1,966

OL ETILOUVATTTOEVES CNUELWOELG AMOTEAOUV OVOTTOOTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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VOLYRENCO MONOMPOZQIMNH A.E.
Etriola Owkovoputkr EkBeon
yla ) xprnon amo 1n lavovapiov éwg 31n AskepPpiov 2024

Mood o€ YIA. EKTOC av avaEPETAL SLAPOPETIKA

Katdotaon Tapeltakwv Powv
H Etaupeia
1/1- 1/1-

Inu. 31/12/2024 | 31/12/2023

NELTOUPYIKEG APAOTNPLOTNTES
KaBapn (Inuid)/ képdog mpo popwv (556) 543
MAfov / peiov mpoocapuoyEg yLa
AnooBeoelg / AMOUELWOELG EMEVOUTIKWY AKLVATWY 5 2 1
ATIOHELWOELG KOl Avartpooappoyn EMevouTIkwY AKWVATWY 6 1,123 (25)
MA¢ov/ueiov npog. yia petaB.Aoy. kedpalaiouv kivnong
OXETIKEG UE A€LT. Spaot. :
(Ab&non) / ueiwon Aoyoplacuwy amaltioswy (469) 24
AU&non / (Lelwon) Aoyaplaopwy UTTOXPEWOEWV (TANV

, 458 (1)
tpanelwv)
Meiov
KataBeBAnuévol popol (50) (25)
ZUVoAo eLopowV / (EKPOWV) artd AELTOUPYLKEG
Spaoctnplotnteg (a)

508 518

EnevSuTIKEG SpaoTnPLOTNTEG
Ayopa EVOWHATWY KAl AQUAWY TIOY LWV TIEPLOUCLAKWY OTOLXELWV (4) (11)
BeAtiwoelg Emevoutikwy AKvhTwyY 6 - -
ZUvolo (ekpowv) / elopowv amnod enevSUTIKEG SpACTNPLOTNTES

B

(4) (11)

XpNHATOS0TIKEG APAOTNPLOTNTES

Elompdéelg and avénon petoxikol kepalaiou - -
MAnpwpn €€66wv mou adopolv TNV avénon LeToXLKOU
kedaAaiou

2UvoAo elopowv / (EKPOWV) amd XPNUATOSOTIKEG
Spaotnplotnteg (y)

KaBapr avénon / (neiwon) ota xpnpotikda Stabéoipua
nepodou (a) + (B) + (v)

Tapelakd Staboua Kot Llooduvapa Evapéng neplodou 507 -
Tapelakd Stabfoua Kot looduvapa ARENG neptodou 1,011 507

504 507

OL EMLOUVATTOUEVES ONIELWOELG AMOTEAOUV QVATIOOTIOOTO MEPOG TWV OLKOVOULKWY KATooTAoEwWY.
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VOLYRENCO MONOIPOZQINH A.E.
Etnola Owkovoptkr EkBeon
yla t xpnon amno 1n lavouapiou éwg 31n AskepfBpiou 2024

Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

INUELWOELS ETL TWV OLKOVOLLKWV KOTAOTACEWV

1. Zuotaon kot Spactnplotnteg tng Etalpeiag
1.1 Tlevikég MAnpodopiseg

H £6pa kat ta ypadeia tng Etatpeiag Bplokovtal oto Afpo Apapouciou, otnv 080 X. Zaumnay — 2. Xoupl aplOp.
3. Elval eyyeypappévn oto Eumoptkd kat Blopnyavikd EmipeAntiplo ABnvwv pe aptbuo untpwou A.E. I.E.MH
162704601000.

H Swapkela tng Etatpeiag, obudwva e to Kataotatikd tng, £xeL oplotel ota 50 €tn (€tog idpuong 2022). H

onuepLvr) ouvBeon tou Alotkntikol upBouliou tng Etatpeiog eival n akdouon:

1. Avbpéac lwavvou IkUpAag, Npoedpog & AteuBuvwy ZUUPBoUVAOG Tou AlolknTkoU ZUpPBouAiou
2. EutUxlog TplavtadAALSNG, Avtutpoedpog Tou Alolkntikol ZupBouliou kat
3. Ztaupouia Navaywwtn Mouvtavou, ZUpBouAog

H Etatpeia dev anaocyolel avOpwrmivo SuVapLKO.

1.2 AvTIKEipEVO ApaoTtnpLotntag

H Etatpeia £XeL WG AVTLIKEIMEVO TNV AYOPA KOl TNV OIOKTNON OKWVATWY, TV AVEYEPOH, KATOOKEUR, avakaivion
KOL ETILOKEUN EUMOPLKWV KTLPLWV KAl AKLVATWY, TNV EKUETAAAEUCN TWV EUMOPLKWY KTIPLWV Kal aKVATWY, Tn
Slaxelplon KLvnTwy Kol aKLVTWVY TIEPLOUCLAKWY OTOLXELWY, ETE AVAKOUV OTNV £TalpEia elte oe Tpita Mpoowna,
TN ouvepyaoia pe OAoUG TOUC TUMOUG ETALPELWY KAL N CUUHUETOXA OTNV EKTOVNGON €MeVOUTIKWY OXeSIWY, T
OUUHETOXN KATA TNV EVACKNON TwV Mopanavw dpaotnplottwy pall pe tpltoug, tnv enévlucn o€ UETOXEG, OF
opdAoya 1 opoloyieg Anpooiou 1 WOLWTIKWY €TALPELWY, 0 UepiSia apolBaiwv kedpahaiwv Kal ev yEVEL OE
OTIOLOSNTIOTE XPNUATOTILOTWTLIKA UESQ, ELONYHEVA f LN OE 0OPYAVWUEVEG AYOPEC TNG NUESATNG 1 TNS aAloSaT¢
KOLL TN CUHPETOXN 0 EAANVIKEG KoL aAAoSamEC ETALPELEG KaL ETILXELPNOELG OToLacdNTIoTe popdng, ou £xouv RN
ouotaBei ) mpokeLtal vo cuotabouv, aveédpTnTa ard TOV OKOTIO KAl TNV ETALPLKI) TOUC Hopdr).

OL OLKOVOULKEG KATOOTACELG TG ETatpeiag éxouv kataptiotel otn Bacn t¢ SuvatdtnTag OUAANG CUVEXLONG TWV

SpaoTnplotATWY TNG.

2. Bdon napoucioong Twv OLKOVOULKWY KOTAOTACEWVY
2.1 BAon KATAPTIONG TWV OLKOVOHULKWV KOTOULOTACEWY

Ot Etatpikég Owkovoutkeg Kataotaoelg (¢’ €€r¢ Olkovoulkeg Kataotdoelg) €xouv ocuvtaxBei cupdpwva pe ta
Aebvn Npotuna Xpnuotoolkovouikng Avadopadg (AMXA), onwg autd €xouv uoBetnOel amd tnv Eupwmnaikn
‘Evwon. To Aowkntiko ZupBoUALo tng Etatpeiag evékplve TI¢ OLKOVOULKEG KaTtaoTtdoelg tng xprong 2024, tnv 3
YemtepPpiov 2025. Ot Owovopkég Kataotaoelg TeAoUV UTIO TNV alpean NG €YKPLong tTNG TOKTIKAG MEVIKAG
Juvéleuong twv Metoxwv tn¢ Etatpeloc.

OL Owkovouikég Kataotaoelg €xouv ocuvtaxbel Pdacel tng apxXAG TOU LOTOPLKOU KOOTOUG, €KTOC Ao TNV

QMOTIUNON  OUYKEKPLUEVWY  OTOLXElwV Tou  Evepyntikol kat MNaBntikoy  (emevéutikd  akivnta,
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VOLYRENCO MONOIPOZQINH A.E.
Etnola Owkovoptkr EkBeon
yla t xpnon amno 1n lavouapiou éwg 31n AskepfBpiou 2024

Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

XPNUATOOLKOVOULKA HECO avTLOTABULONG KvdUvou) mou £€ylve o eUAoyeg afieg kol BAaoel tng apxng Ing
OUVEXLONG TNG AeLToupyiag TN Etatpelac.H Aloiknon e€€tace Tov avtikTumo TG EVEPYELOKNAG Kplong UEXPL TNV
nuepopnvia €ykplong Twv Etapikwv OLKOVOULIKWY KATaoTACEWV Kal KATEANEE OTO GUUTEPACHO OTL N apXr) TNG
ouvexl{opevng dpaotnplotntog eival n kataAAnAn Baon yla tnv Kataptior touc. H Aloiknon mapakoAouBei
oTeva TI¢ e€eielg kal eivat £Tolun va AdBet OAa TA AMALTOUMEVA LETPA VLA TNV AVTLUETWITLON TUXOV CUVETIELWV
OTLG AELTOUPYLKEG TNG SpacTNPLOTNTEG TOCO ATIO TLG YEWTIOALTIKEG €€EAIEELC OO0 KOL ATO TNV EVEPYELOKN Kpion.

Ooov adopa tig e€elifelg otnv Oukpavia kal tTnv Méon AvatoAn, n Etalpeio SnAwvel 0tL dev £xel BUYATPLKEG,
UNTPLKA | ouvdedepéveg etatpeieg pe €6pa tn Pwoia, Tnv Oukpavia i tThv Méon AvatoAr], oUTE GNUOVTLKEG
ouVaAAQyYEG UE cuvEESEUEVO UEPN OTIO QUTEG TIC XWPEC. Emiong, n Etalpeia dSnAwvel OtL ev £XEL ONUAVTIKOUG
TeAATEG 1) popnBeuTéC N umtepyoAdfBoug 1 cuvepydteg ano tn Pwoia, tTnv Oukpavia f tnv Méon AvatoAn. H
Etalpeia SnAwvel otL 6e Siatnpei Aoyaplacpoul¢ oute €xel davela pe Pwolkeg Tpamelec. H Aloiknon
napakoAouBel oteva TiG e€eAifelg Kal elval £Tolun va AABeL OAa Ta AmALTOU UEVA HETPA YLOL TNV AVTLLETWTTLON
TUXOV GUVETIELWV OTLG AELTOUPYLKEG TNG SpOOTNPLOTNTEG.

H Awoiknon katéAnée oto cuumépoopa mwe n Etalpeia sivol o B€on va eKMANPWOEL €yKalpa OAEC TLG
UTIOXPEWOELG TNG, TOUAAXLOTOV yla dtdotnpa 12 pnvwyv amd tv nuepounvia tou looloylopol Kot OtL dev
UTIAPXOUV OUGCLWEELG aBeBaLdTNTEG TTOU Umopel va BETouv uTtd apdLloBATNON TNV LKOVOTNTA TOU va Aettoupyetl
Baoel TNG apxng TnG ocuvexl{opevnc Spaoctnplotntoc. Ot OlkovouLKEG Kataotdoelg mapouaotalovral o€ XIAASeg

EUPW, EKTOC €av avadEpeTal StadopeTika Kal StadopomnoLnoelg o mood opeiAovtol 6 GTPOYYUAOTIOLCELG.

2.2 INMOVTIKEG AOYLOTIKEG EKTLUAOELG KAl KPLOELG TNG Aloiknong

H oUvtagn twv Owovoptkwy Kataotdoswv Baoel twv AMXA amattel and tn Alolknon va ipoBaivel o EKTIUNAOELS,
napaSoXEC Kol KPLOELS TOU €MNPEAlOUV TA UTIOAOUTA TwV AOYAPLOCHWVY EVEPYNTIKOU Kol mabntikou, tn
yvwotomnoinon &vOEXOUEVWY QTOLTOEWY KOl UTIOXPEWOEWYV KOATA TNV nUEpounvia Twv OLKOVOULKWY
Kataotdoswv Kabwg kal to €0oda kal £€€oda mou mapoucialovtal otny Und e€€taon xprion. Ta mpayuoTkd
anoteAéopato eVOEXETAL Va SLAPEPOUV ATO TIG EKTLUNOELG AUTEC. OL eKTLUROELS Bacilovtal otnv gumelpia TnG
Aloiknong cupnepAaUBavVOUEVWY TWV TIPOGSOKLWY yla LEAAOVTIKA yeyovoTta mou Bswpouvtal avopevoueva
UTO eVA0OYEC oUVONKEG. OL eV AOYW EKTIUAOELG, TApadoXEC Kal Kploelg emaveEeTalovtal TEPLOSIKA TIPOKELUEVOU
va avTamnokpilvovtal ota §e50UEVA TTOU UTIAPXOUV Kl Vol TEEPLAAUBAVOUY TOUG €KACTOTE KIVEUVOUG.

Katd tnv edappoyn twv AOYLOTIKWVY apxwv tne Etatpeiag, n Aloiknon €xeL mpoPel otig akoAouBeg KpioeLg,
EKTLUNOELG KoLl TOPOSOXEC TIOU €XOUV CNUOVTIKY €emibpacn ota KovlUAL Tou €XOUV avVayVWPLOTEL OTIG

OUVNUUEVEG OLKOVOULKEG KATAOTAOELG:

EKTLUNOELG:

. EUAoOyeg agieg EMEVSUTIKWV OKIVATWVY KAl AKIVNTOTOLNOELG UTLO ekTtéAean: OL emevSUOELG O akivnTa tng
Etalpeiag avayvwpilovtal apxlkd OTO KOOTOG KTAONG TOUG oUupmeplAapPavopuévou Kal twv g€odwv

andktnong. MetayevéoTtepa TG APXLKAG AVOYVWPLONG Ta EMEVOUTIKA OKivnTa QmOTILWVTaL TRV eVAoyn
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Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

aéla Toug n omola e€etaletal TouAdylotov uo GopEC Tov XPOvo (0To TEAOG Tou €QNVOU KAl OTO TEAOG TNG
Xxpnong). Ta mapandvw LoXUoUV yLa TG aKLVNTOTIOLNOELG UTIO ekTéAean. H eUAoyn afla Twv akvATWV mpog
ekpeTdAeuon tng Etalpeiag mpooblopiletal amd avefapTnNTOUG EKTIUNTEG TAKTIKA. O TIPoaSLoPLONOG TWV
€UAOYWV LWV TWV OKLVATWV QTTALTEL T SLEVEPYELA EKTLHUNOEWV OTLC OTMIOLEG XPNOLUOTOLELTAL 0 CUVEUACHOG
¢ MNpocgyylong Ayopdg (Zuykpttiky M£60bdog) kat Ttng Mpooéyylong Eloodnuatog (Emevéutikr MéBodoc).
Ye otL adopd otn otabuion twv HeBOdwy eite amodidetal mocootd 20% otnv MPOCEyyLon ayopdg kot 80%
OTNV TPOCEYYLON ELCOSAKATOC €ite MOOOOTO 50% oOTnVv MPOCEyyLon ayopdg kot 50% otnv mpoceyylon
£10061UATOC aVAAOYQ LE TNV KOTAOTOON TOU EMEVOUTIKOU akLvrTtou (ev Asltoupyia i umo kataokeun). H
gvloyn afla Twv aKLWNTOTMOLNCEWVY UTIO €KTEAEOn UToAoyiletal Katd KUpLo AOyo pe tnv péBodo Tng
uroMelpatiknGg aflag. O mpPooSloplopds tTwv elAoywv oflwv TwV OKLWATWY omaltel tn Slevépyela
EKTLUNOEWY aVOPOPLKA HUE TIG AyOPALE TIHEG LioBWONC yLo TOPOUOLA OKIVNTA, CUYKPLOLUEG TLMEG TTWANONG,

TocooTa anddoaong Kot PoodoKieg yla LeEANOVTLKA ELcOdAATA OTtd EVOIKLA.

Evw to aotaB£g okovoulkd TeplBAAAoV AOYw TWV YEWTOALTIKWY KvdUVwy TIou avaduovtal amd Tov
noAepo otnv Oukpavia kat tTnv Méon AvatoAr] oe cuvSUaGopO PE TO TIPOPBAARUATA TIOU QVTLUETWIIZEL N
edpodlaotikn alucida Ta omola £xouv 06NYNOEL OE AVATLUAOEL TOU KOOTOUG TWV ayoBbwv, TnNG eVEPYELOG
KOL TWV UTINPECLWY, EMNPEALEL TTAyKOOUIwG o€ €va Pabuo TG ayopég kol dnuioupysel MANBWPLOTIKEG
TUEDELG, OL EKTLUNTEC ONUELWVOUV OTL, KATA TNV NUEPOUNVIA EKTIHNGNG, OL AyOPEC OKLVATWY AELTOUPYOUV WG
enl to mAeloTOV KOVOVIKA TTOpoUCLAlOVTOG LKOVOTIOINTIKY SpaoTnplotnta, UE OPKETEG GUVOAAAYEG va
TIPAYLLOTOTIOLOUVTOL OL OMOoieG 08nyoUV Of EMAPKI OYKO OUYKPLTIKWY OTOLXELWV Kal KATA OCUVETELQ
oupBANAouV otnv oTApLEn TwWV anodAcewy Toug we TPog T Slapopdwon amoPewy ya tnv afia Twv
aKWATWY. To KOGTOG TOU KpaTkoU Savelopol tng xwpag BeATiwvetal aAAd akoun mapapével uPpniotepo
TWV GAAWV OLKOVORLWV TNG Eupwring. Ot EAANVIKEG Tpameleg £xouV €TIAUCEL ONUAVTIKA Bpata os oxéon
pe un efumnpetovpeva ddavela (NPLs) ta omoia péXpL MPOTVOG SnploupyolooV ONUOVTIKA Béuata
Slaxeiplong kat mBavwv KwdUvwy. Avayvwpilovtag To evEeXOLEVO 0L GUVONAKEG TNG ayopag va KvouvTal
TOXEwG WG aviibpaon ot aAlayég eoltiog TwV YEWMOALTIKWY KWSUVWY TIOU TPOKUTITOUV Omd T
ouykpouaon otnv Oukpavia kat otnv Méon AvatoAn pali pe tig Stakomég epodlaopoul, TNV EVEPYELOKN KPion

KalL TLG TANBWPLOTIKEG TILECELG, ETULONUALVETOL N ONUACLA TNG NUEPOUNViag ekTipnong.

2.3 AMN\ay£g o€ MPOTUTA Kol SLEPUNVELEG

OL AoYLOTLKEG TTOALTIKEG TTOU ULoBeTRBNKAV cuvadouyv e ekelveg ou eiyov ULOBeTNBEL KATA TNV TPONYOUUEVN

OLKOVOLKI XPron €KTOG OO TA MOPOKATW TPOTUTIA Ta ortoia 0 Ophog kal n Etatpeia €xel ULOBETAOEL KOTA TNV

1 lavouapiou 2024.

AMNXA 16 «MioBwoelg: Ynoxpewon MicBwong og pia NMwAnon kot Emavapicbwaon» (Tpomomolnoelg)

AAN 1 «Tagwounon Ynoxpewoswv we BpaxunpdBeoueg i MakpomnpoBeouec» (TpOMomnoLnoeLg)
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VOLYRENCO MONOIPOZQINH A.E.
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Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

. AAN 7 «Kotdotaon Tapelakwyv powvy Kat oto AMNXA 7 «Xpnuatoolkovoplkd MéEoa: M'VWOTOMOLCELGY:

PuBuioelc Xpnuatodotnong NpounBeutr (TpomomnoLoeLg)

Néa Mpotuna, Aleppnveieg, AvaBewpnoelg kot Tpomonotioelg udpLotapevwy Npotunwv ta onoia £€xouv TeOel

o€ oYU Ko £xouv uloBetnOei and tnv Evpwnaiki Evwon

e AMNXA 16 «MiocBwoelg: Yroxpéwon MicBwong oe pia MwAnon kot Emavapicfwon» (tpononotnoeLg)

Tov ZemtéuBplo tou 2022, to IASB mpoéPRn otnv k800N TPOTIOMOLNOEWY TIEPLOPLOUEVOU OKoToU oto AMXA 16
«MLoBWOoELG» |LE TLG OTtOlEC TTPOOTIOEVTAL ATIALTHOELG YL TOV TPOTIO |IE TOV OTOLO Lo ETALPEL AOYLOTIKOTIOLEL piat
nwAnon kat smavapicbwon (“sale and leaseback”) petd tnv nuepounvia t¢ cuvaAlayng. H mwAnon kot
enavapiocbwon sival pla cuvaAlayr] KoTta TV omola, Lo ETALPELN TTOUAA £Vl TIEPLOUGLOKO OTOLXELO KAl LLoBWVEL
TO (610 TEPLOUCLAKO OTOLXELO Tiow yla pLa XpoVviKr Tiepiodo amod tov véo bloktrtn. To AMXA 16 mepthapPavel
QAT OELG OXETIKA UE TOV AOYLOTIKO XELPLOMO piag MwANnong Kal eMOvVapicbwong Katd Thv nuepounvia mou
npaypatomnoleital n ouvaAlayn. Qotoco, to Mpotuno Sev eixe MPoOodLOPICEL TOV TPOMO EMLUETPNONG TNG
ouVOAAQYHG HETA TNV NUEPOUNVIA AUTAG, ELSIKOTEPA OTAV OPLOPEVEG 1 OAEG OL MANPWHEG €ival MeTaBANTEG
TMANPWUEG Tou Sev efaptwvtal amd Seiktn 1 emtoklo. Ol ekbobeioeg tpomomnolioelg mpoaotibevtal oTLg
amaltioelg tou AMXA 16 oXeTIKA UE TNV MWANoN Kal enavapicbwaon, unootnpilovtag pe Tov TPOMOo auTo T
ouvenr epapoyr Tou AoyLlotikou rtpoturou. OL ev Adyw Tpomomnolnoelg 6gv Ba aAAGEoUV TOV AOYLOTLKO XELPLOUO
yla UoBbwoelg ekTdC amo QUTEG TIOU TPOKUTTOUV amo pia cuvallay mwAnong kot enavapicbwong. O
TPOTIOTIOLOELG BEV £XOUV EMISPOON OTLG EVOTIOLNUEVEG / eTALPLKEG OLKOVOULKEC KOTaoTAoELS. Ta avwTEPW EXOUV

uloBetnBel amo tnv Eupwmaikn Evwon pe nuepounvia évapéng oxvog tnv 01/01/2024.

e AAN 1 «Ta§vopnon YNoxpewoewv w¢ BpaxunpoBeopeg i MakponpoBeopeg» (TpomomnotosLg)
OL Tpomomnoloelg mapéxouv Kabodrynon OXETIKA HE TIC amautoslg tou AAM 1 ywa tnv tafvopncn twv
UTIOXPEWOEWV WG PpaxumpoBeopeg 1 LoKpompOBeopues. Me TIC TpomoToLioelg SleukpLvileTal n £vvola Tou
Skalwpatog avaBoAng Tou Slakavoviopol LG UTIOXpEWGNG, Ba mpenel va udiloTatal KATd tTv nUepounvia
avadopdg. H mpoBeon tng Aloiknong f to SIKalwa ToU avtloUUBAAAOUEVOU YL SLAKAVOVIGUO TNG UTIOXPEWGCNG
péow petaBifaong cupUeTOXKWY TITAWV dev emnpealouv TV BpaxumpoBbeoun r pokpompoBeoun tafvounaon.
ErumAéov, SLeUKPLVIZETAL OTL LLOVO OL PrTPEC UE TIC OMOLEC LA OLKOVOLKA OVTOTNTA TPEMEL VA oUUHOPdWVETAL
KATA N TPV amo tnv nuepopnvia avadopdg emnpedlel tnv toaflvounon HlaG Umoxpewong. Me Tig
TPOTIOTIOL|OELG TOU TIPOTUTIOU QTOLTELTOL VA YVWOTOToLoUVTaL oL TANPOdOPIEC OXETIKA E QAUTEG TIG PATPES OTLC
ONUELWOELG TWV OLKOVOULKWY KOTAOTACEWV. OL Tpomonolnoels epapuolovral yla T oLleg AOYLOTIKEG TTEPLOSOUC
mou &ekwvouv TNV | UETA tnv 1n lavouapiov 2024, pe tnv mpowpn uloBétnor toug va emutpémnetal. Ot
TPOTIOTIOLNOELG SEV €XOUV EMISpAON OTLG EVOTIOLNEVEGS / eTALPLKEG OLKOVOULKEG KOTaoTAOELS. Ta avwTEPW EXOUV

uLoBetnBel amo tnv Eupwmaikn Evwon pe nuepounvia évapéng oxvog tnv 01/01/2024.
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e AAN 7 «Katdotaon TUPELAKWY powv» Kal oTo ANXA 7 «XpnHATOOLKOVOULKA MEéoa: 'VWOTONMOLROELG»:
PuBuioelg Xpnuatodotnong NMpopnOeutr) (tpomomnolioelg)

Tov Mdto tou 2023, to IASB €€dwaoe tpomomnotroels (“Supplier Finance Arrangements”), oL omoieg tpomonoincav
10 AAN 7 «Katdotaon Tapelakwy Powv» Kat To ANXA 7 «XpnUATOOLKOVOULKA Péoa: VwaTomolioelg». Me Tig
VEEG TPOTIOTIOLHOELG QITAULTELTOL OO LA OLKOVORLLKE) OVTOTNTO VO TIOPEXEL ETILITPOCHOETEG YVWOTOTIOLOELG OXETIKA
LE TIG puBUioeLg xpnpatodotnong mpounBeuth. Ot ev AOYw YVWOTOMOLNOELG £XOUV WG OKOTIO va fonBrcouv Toug
XPNOTEG TWV OLKOVOULIKWY KOTAOTAOEWV a) va afloAoyrjoouv Ttov TPOTo mou oL pubuicelg xpnuatodotnong
npounBeuT ennPeAlouV TI( UTIOXPEWOELG KOL TIC TOUELOKEG POEG ULAG OLKOVOULKNG ovtotntag, kat B) va
Katavoroouv tnv enidpacn twv pubuicswyv xpnuatodotnong nmpounbeutrh oToug KvSUVOUG PEUCTOTNTOG Kol
nw¢ 6o UmopoVoe va EMNPENCTEL N OLKOVOULKH OVTOTNTA EAV TA €V AOYW XPNLOTOOLKOVO LKA gpyaleia Sev eival
mAéov SlaBéoipa. OLTpomomnolioslg oto IAS 7 kat to IFRS 7 toxUouv yla Tn AoyLoTikr) tepiodo amd v i HETA TV
1n lavouapiou 2024. OL TPOMOMOLACEL SV £€XOUV €MIBPAON OTIC EVOTIOLNUEVEC / ETOUPLKEC OLKOVOULKEG
Kataotdoelg. Ta avwtépw €xouv uloBetnBel and tv Eupwnaikn Evwon Ue nuepopnvia évapéng toxvog tnv

01/01/2024.

B) Npotuna nou £xouv k80Ol aAla Sev £xouv edpappoyn otnv napoloa AoyloTtiki tepiodo n Etatpeia ko

0 Opdog Sev £xeL ULOOETHOEL Vwpitepa

e AAN 21 «Ou embpAocel MeETOBOAwWV Twv TIHWV cuvaAAdaypoatog»: EAAsupn AvraAAa§ipotnrog

(tpomomouroeLg)

Tov Auyouoto tou 2023, to IASB g£édwoe Tpomomnolnoelg oto AAM 21 «OL emdpATELG LETAPBOAWY TWV TLHUWV
OUVOAANQYUOTOGC» HE TI OMOLEC QIMOLTEITAL OO TIG OLKOVOULKEG OVTOTNTEG VO TIOPEXOUV TILO XPIOLUES
TIANPOGOPLEG OTLC OLKOVOULKEG TOUG KOTAOTACEL OTaV €va VOpLopa Sev pmopel va avtaAlaxBel o éva aAlo
vOuLopa. OL TPOTOTIOLNOELG TIEPIAAUPBAVOUV TNV ELCAYWYH TOU 0PLOROU TNG avTaAAaéLuotnTag eVOg VouiouaTog,
kaBwg Kkat tn Swadlkacia Pe TNV omoila n OlKOVOULKA ovtotnta Ba mpémel va aflohoyel autiv tv
avtoAAaipotnta. Emumpdobeta, oL tpomonoloslg mapéxouv kabodnynon avadoplkd UE TO WG MPEMEL h
OLKOVOLK ovTOTNTa va uTtoAoyilel TNV cuvaAaypaTIKA LooTLia (spot rate) oTic mepUTTWOELG OTTOU TO VOULOUA
Sev elval avtaAAagLpo Kal anattolv MPOcHETEC YVWOTOTIOLOELG OF TIEPUTTWOELG OTIOU LA OLKOVOULKH OVTOTNTA
£€XEL UTIOAOYLOEL pLol cUVOAAQYUATLKN LooTLpio Aoyw EAAelng avtaAAagipotntag. Ol tpomonoloslg oto AAM 21
LoxUouv yLa Tn AoyloTikr tepiodo amod tnv f petd tnv 1n lavovapiou 2025. O Opthog / H Etaupeia Oa e€etdost
NV EMiNTWon AWV TWV IapaATIAvwW 0Tl OIKOVOULKEG Tou / Tng Kataotdoelg. Ta avwtépw £xouv uloBetnBel amo

v Eupwmnaikf Evwon pe nuepounvia évapéng oxvog tnv 01/01/2025.

e AMNXA 9 kat ANXA 7 «TPOMOMOIACELS OTNV TASLVOLUNON KOL EMLUETPNON TWV XPNHOTOOLKOVOHLKWY

HECWV» (TPOTIOTIOLNOELG)
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To Matwo tou 2024, to IASB £££6W0E TPOTIOMOLOELG VLA TLG QTTALTHOELG TOELVOUNONG KOL ETILUETPNONG Tou AMXA
9 «XpNUATOOLKOVOUIKA MEoa» Kal AVTIOTOL(EG YVWOTOmoLNoelg Tou AMXA 7 «Xpnpatoolkovopkd Méoa:
'VwoTomolnoelg». ELSIKOTEPQ, LLE TIG VEEC TPOTIOTIOLOELG SLEUKPLVITETOL TIOTE MPETIEL VA AITOaVayVWPLIETAL Hia
XPNUATOOLKOVOULKN UTIOXPEWGN OTav N £€0dANGT TG Yivetal HEow NAEKTPOVIKAG MANPWHUNAG. Emiong, mapéxetat
emutAéov kaBobnynon ywa v afloAdynon TWV XOPOKTNPLOTIKWY OCUUBOTIKWY TAUELOKWYV POWV ylo
XPNHOTOOLKOVOULKA TIEPLOUCLOKA oTolxelo ouvdebepéva e kputpla ESG (meptBaAAovTikd, KOWWVIKA Kal
€TALPLKAG OloKUBEpvnong). EmumAéov, tpomomoliOnkav Ol QIOLTHOEL YVWOTOTIOWOEWY OXETIKA HE TIG
enevBUOEL] 08 CUUETOXLKOUC TiTAOUG Ttou mpoacdlopilovtal otnv gUAoyn aflo HEow TWV AOUTWVY CUVOALKWVY
£L006NUATWY KoL TTPOCTEBNKAV QMALTACELS YVWOTOMOLCEWY YLO. XPNUOTOOLKOVOULKA UECO HE evdexOUeva
XOPAKTNPLOTLIKA PN OXETW{OUEVO AUEDA E BACLKOUG KLVOUVOUG Kal KOOTN SavelopoU. OL TPOTOMOLNOELS LoXUOUV
YLt AOYLOTLKEC TIEPLOSOUG HE NUEPOUNVIA EVapEng TNV A LETA TRV 1N lavouapiou 2026. O Oplog / H Etatpeio Ba
e€eTdoel TNV eMiMTWon OAWV TWV MAPATIAVW OTLG OLKOVORLKEG Tou / NG Kataotdoels. Ta avwtépw dev £xouv

uloBetnBel amnd tnv Evpwnaikn Evwon.
¢ Etnoleg BeAtiwoelg twv ANXA-Topog 11

Tov loUALo Tou 2024, to IASB Ttpoéfn otnv £€kdocn «Etroleg BeAtuwoelg twv ANXA, otig omoleg nepthappavovtat
ooovog onuaociag tpomomnolnoelg ota e€n¢ Aoylotika Mpotuma: AMNXA 1 «Mpwtn edappoyr twv AleBvwv
Mpotumwyv XpNUoToolKoVouLlKAS Avadopdc», ANXA 7 «XpnUATOOLKOVOULKG pEoa: MVWOTOMOLAoEL», ANXA 9
«XpNUOTOOLKOVOULKA HEaa», AMXA 10 «Evomolnuéveg Owkovopikég Kataotaoelo» kat AAM 7 «Katdotaon twv
Tapelakwv Powvy». OL TPOTIOMOLACELG LoXUOUV Lo AOYLOTLKEG TIEPLOSOUC TNV 1| UETA Thv 1 lavouapiou 2026. O
Opthog / H Etatpeia Oa e€stdost tnv enintwon OAwY TwWV Tapandvw otic Owovoukég tou / tng Kataotdoslc. Ta

avwtépw Sev €xouv uloBetnBel amo tnv Eupwrnaikn Evwon.

e ANXA 9 kat ANXA 7 — «XupBaocselg Avadopdg oc HAektpkn Evépyela efaptwpevng and tn Ouon

(Nature-dependent Electricity)» (tponomnouroeig)

211G 18 AekepBpiou 2024, to JupPBoulio AteBvwv Aoyilotikwv Npotunwy (IASB) e€€6wae tpomomnotioelg oto AMXA
9 «Xpnuatoolkovoulkd Méoa» kot AMNXA 7 «XpnUOTOOLKOVOULKA HECA: [VWOTOMOLAOELC», UE OKOTIO va
BonBnBolv oL etalpeieg va avadpépouv KAAUTEPA TI( XPNUOTOOLKOVOULKEG EMUMIWOEL TwWV OCUUBACEWY
avadpopds o NAEKTPLKNA EVEPYELD €EapTWHUEVWY amd TN ¢UON, YWWOTEG KAl WG Tupdwvieg Ayopdg Evépyelag
(Power Purchase Agreements - PPAs). OL GUUBAOCELC QUTEG XpnoLUomoloUVTOL ammd TIG €TOLPEIEG yla TV
e€aodalion NG MPOoUNBEeLOG NAEKTPLKAG EVEPYELAC ATIO AVOVEWOLUEG TINYEG, OMWG N ALOALKA KAl N nAtakn
evépyela. QoTd00, N MOCOTNTA EVEPYELOC TIOU TTOPAYETOL UIMOPEL va HeToBAAeTOL AOYW EEWYEVWY TTAPAYOVIWY,
OTIWG OL KALPLKEG oUVONKeG. OL TPOTIOTOLNOELG OTOXEUOUV 0T BEATLOTN AMOTUNMWGN AUTWY TWV GUUPBACEWY OTLC
XPNUOATOOLKOVOULKEG KATAOTAOELS: o) OSleukpwviloviag T omalthoel epapuoyng Ttng €vvolag Tng
«L8loxpnowuomnoinong» (own-use), B) emurpémovtag tn Aoylotikn avtiotaduiong (hedge accounting) otig
TIEPUTTWOELG TIOU OL GUBACELG QUTEG XPNOLUOTIOLOUVTOL WG HEGO AVTLOTABULONG KLYSUVOU Kal Y) ipocBétovtag
VEEC ATALTAOELG YVWOTOTIOLOEWY, TIPOKELUEVOU OL EMEVOUTEC VoL KOTavooUV KOAUTEPA TNV EMISpAcN AUTWV TWV

OUUPBACEWVY OTO OLKOVOULKO QTIOTEAECHATA KAL TG TAUELAKEG POEC TWV ETALPELWV. OL TPOTOMOLACELS LoXUOUV yLa

25



VOLYRENCO MONOIPOZQINH A.E.
Etnola Owkovoptkr EkBeon
yla t xpnon amno 1n lavouapiou éwg 31n AskepfBpiou 2024

Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

AOYLOTIKEG TtEPLOSOUG TTOU EKLvoUV amo TNV 1n lavouapiou 2026, pe Tnv mpowpn ULOBETNGH TOUG VO ETILTPETETAL.
O Oulog / H Etatpeia Ba e€etdoel Tnv emintwon OAwv Twv mapandvw ot OKOVOULKEG Tou / TnG KataoTtdoeLg.

Ta avwtépw Sev £xouv LLoBeTNBEel amod tnv Evpwmnaikr Evwon.

e ANXA 18 «Napovuciacn kat N'vwotonoinon otig OLKOVOULKEG KataoTtaoewg»
Tov AmpiAio Tou 2024, to IASB mtpo€fn otnv €kdoaon evoc véou Mpotumou, Tou AMXA 18 to omnoio avtikabilotd to
AAN 1 «Napouciaon Twv Owovoulkwy Kataotdoewvy. IKomo¢ tou MpoTtumou ivat va BEATLWOEL TOV TPOTIO TOU
TapEXovTal oL TMANPodOoPIleG OTIC OLKOVOULKEG KATOOTAOELS MLOG OLKOVOULKNG OvTtotntag, Ldlaitepa otnv
KATAOTOON OMOTEAECHATWY XPHONG KOL TWV YVWOTOTIOLGEWV ETTL TWV OLKOVOULKWY KOTAOTACEWVY. UYKEKPLUEVQ,
1o MNpotumo Ba BeATlwOEL TNV MOLOTNTA TNC XPNHOATOOLKOVOULKNG TIAnpodopnong Aoyw: a) tng amaitnong
KaBOPLOUEVWY UTIOOUVOAWY OTNV KATAOTAON amoTeAecpdtwy, B) g amaitnong va yvwotomoloUvtal o€
Eexwplotr onuelwon TwV OLKOVOUIKWY KATooTAcswv ol Seikteg amodoong mou £xouv kaboplotel amod tn
Slolknon ¢ emeipnong (Management-defined Performance Measures) y) Twv VEWV apywv yla
opadomnoinon/Sloxwplopd tng mAnpodopiac (aggregation — disaggregation). O Outhoc / H Etatpeio Ba e€etdoet
NV enintwon OAwv Twv apandavw ot OLKOVOULKES Tou / tng Kataotdoelg. Ta avwtépw Sev €xouv uLoBetnBel

ano v Evpwrnaikn Evwon.

e AMNXA 19 «Ouyatplkég Xwpig Anpocia EuBuvn: NVwotonoL)oeLg»

To Mdato tou 2024, to IASB mtpo£fn otnv €kdoaon evog véou Mpotumou, tou AMXA 19 «Ouyatplkeg xwpil¢ Anpoota
EuBUvn: NTvwotomolioelg». To VEO MPOTUTIO EMLTPEMEL OTLG ETUAEELUEG OLKOVOULKEG OVTOTNTEG TTOU TTANPOUV TLG
npolmoBEoelg Tou, va emAEEOUV va eDOPUOCOUV TG LELWUEVEC ATTALTAOELG YVWOTOTOLoewyY tou AMXA 19 avtl
TWV AMALTHOEWY YVwoTonoinong mou opilovtal ot dAAa AMXA. To AMXA 19 Asttoupyel mapaAAnAa pe ta dAAa
AMXA, kaBwg ol Buyatpikéc Ba mpémel va epopudlouv TIC AMOLTOELC EMUETPNONG, AVOYVWPELONG Kal
napouciaong mou opifovtat ota AAAa AMXA Kol TG LELWUEVEG QTTALT GELG YVWOTOTOLCEWV TIOU Tteplypddovtat
oto AMXA 19. AmAomole(Tal £TOL N TPOETOLUAGLN TWV OLKOVOULKWY KATACTACEWV YLa TLG BUYaTPLKEG TTOU TTANPOULV
TI¢ mpolmoBéaoelg ebapuoyng autol TOU TPOTUTIOU EVW TAUTOXPOVA Slatnpeitol N XpNolLOTNTA TOUG yla ToUG
XpNoteg. To AMXA 19 woxVel yia AoyLoTIKEG TtepLOSoUC e nuepopnvia évapéng tnv  pHeta tv 1n lavouapiou
2027, pe tnv mpdwpn uloBétnor toug va enttpenetal. O Outhog / H Etalpeia Ba eetdoel tnv enintwon 6Awv
TWV MOPOTdvw otig OKOVOULKEG Tou / Tng Kataotdoelg. Ta avwtépw Sev £xouv utoBetnBei and tnv Eupwraikn

‘Evwon.
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3. OuoLW&ELG AOYLOTIKEG TLOALTIKEG

OL OLKOVOULKEG KOTAOTAOELG €X0UV cuvtaxBel BAoel Twv akOAoUBWY OUGLWEWV AOYLOTLKWY TIOALTIKWV.

3.1 Avrtikeipevo Spaotnplotntag

H Etalpela €XeL WG AVTIKELMEVO TNV KOTAOKEUT] KL EKUETAAAEUGH OKIVATWV.

3.2 ZUVOAAQYHOTIKEG LETOTPOTIES

(o) ALTOUPYIKO VOULOLA KOLL VOLOUOL TTApOUGLaoNG

To OTOLXELO TWV OLKOVOULKWY KOTOOTAOEWV Ttn¢ Etalpeiag, emiyeTpwvtol PE XPHON TOU VOWUIOUATOC TOU
olKovouLkoU meplBallovtog, péoa oto omolo Asttoupyel (Aettoupytlkd vouLlopa). Ol OLKOVOULKEG KATAOTACELG

TapoUoLA{oVTaL O€ EVPW, TIOU £lval TO AELTOUPYLKO VOULoUa TG ETatpeiac.
(B) ZuvaAAayég Kat utdoAouta

OLouvaAlayEég O EEva VOULOUOTO LETATPETIOVTOL OTO AELTOUPYLKO VOULOUA BACEL TWV LOOTLULWY TTOU udioTavtal
KQTA TNV Nepopnvia Twv cuvaAlaywv. KEpdn kat InULEG amo cuvaAlayUaTikéG SladopEg oL omoieg mpokUTTOUV
QIO YETOTPOTH) TWV VOULOUATIKWY OTOLXELWV TIou ekdpalovTtol o EEVO VOULOMO KOTA TN SLAPKELA TNG XPrRong Kat
KOTA TNV nuepopnvia tng Katdaotaong OKOVOULKAG OE0NG LE TIG UTIAPXOUCEC LOOTLUIEG, KATAXWPEOUVTOL 0T
anoteAéopata. Ol oUVAANOYUATIKEG SLadOpEC ATIO N VOULOUATIKA OTOLXELQ TTOU QOTIUWVTAL 6TV eUAoyn afia
ToUuG, Bewpolvtal WG TUAKA TG eVAOYNG aflog KAl CUVEMWG KOTaXwpoUVTaL OMou Kal oL Stadopeg TG eUAoYNG
atloc.

3.3 Enevdloslg o€ akivnta

OL enevbuoelg o akivnto avayvwpilovial apylkd oTo KOOTOG KTHONG TOUG CUUMEPIAQUBAVOUEVWY KAl TWV
€€06WV amdKTnong. MeTayevEéoTEPA TNG OPXLKNG AVAYVWPLONG TA EMEVEUTIKA aKivNTA QIOTIUWVTAL 6TV eUAOYN

afila toug n omola e€etdletal kabe e€apnvo.

Ye mepintwon 6loxpNnoLUonoinong, To EMeVOUTIKO akivnTo amoavayvwpiletal Kol HETadEPETAL OTA EVOWUATA
TLEPLOUGCLOKA oTtolxela otnv gvAoyn afla thv nuepounvia petadopdc. EAv €va eVOWUATO TAYLO TIEPLOUCLAKO
otolxeio avatalvounOei amo ta evowpata mayLla MEPLOUCLAKA aTolxela os emévduan oe akivnta, Adyw aAlayng
otnv Xpnon Ttou, omola Stadopd mpokUPel petafl g Aoylotikng aflog kal tng eVAoyng aflag katd tv
nuepounvia tng petadopdg tou, avayvwplletal ota 6o kepAalalo wg avanpooapuoyn tne aflog EVoOWHOTWY

Taylwv TEEPLOUCLAKWY oTolxelwv, Baoet Tou AAM 16.

Ta emevSUTIKA akivnta amoavayvwpilovral ite katd t §tdBeon toug (SnAadn Katd ThV nUEpOUNVia KOTA TV
orola 0 amo&EKTNC AmOKTA Tov £Aeyxo Tou emevlUTIKOU akwnTou oUpdwva HE TIC AMOLTAOELC yld TOV
TPOGSLOPLOUO TOU XPOVOU eKTIARPWONG UTOXPEWONG eKTEAEONC oTo AMXA 15) elte 6tav amocUpPETOL OPLOTIKA
and T XprRon Kat 8ev avopévetal LeEAAOVTLKO OLKOVOULKO 0deNog amo tn tdbeon tou. H Stadopd petatd tou
KaBapoU mpoidovrog SLaBeong kal tng AoyloTikng aflag tou meplouclakol oTolxeiou avayvwpliletol ota
anoteAéopato KaTd Tnv nepiodo dtaypadrg. Katd tov kKabBopLopo Tou Tocou Tou avIaAAQyLOTOC TTOU PETEL val

ouumnepiAndOel oto képdog A TN {nuia ou mpokUTTeL amo tn Slaypadr eMeVOUTIKWY akwATwY, o Ophog
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efetdlel Ta  QmoTteAéopOTO TOU  MPETABANTOU  OVTOAAGYUOTOG, TNV UmapEn ONUOVTLKAC OUVIOTWOOC
XPNHUATOSOTNONG, TO UN XPNUATIKO avTtAAAaypa Kal To avidAayua mou KataBaAAeTal otov ayopaotr| (edv

UTIAPXEL) oUWV LE TIC ATTALTIOELG YLO TOV KOBoPLoKO TNG TLUNG cuvaAlayr¢ oto AMXA 15.

H gbloyn ala twv enevbuoswv oe akivnta amelkovilel, petafld aAAwv, £€c06a amd evoikia UPLOTAUEVWY
HLoBwoewv Kot TopaSoxXEG OXETIKA Ue Ta €008a amod evoikla amd PeANOVIIKEC UIOBWOELS, UTO To PwE TWV
TPEYOUOWV CUVBNKWV TIou LoxUouv otnv ayopd. H ebAoyn ala emiong avtikatomtpilel, oe mapopola Baon,
OTIOLASNTIOTE TAUELAK) €kpol (oupmepAapBaVOUEVWY TIANPWHWY EVOLKIWVY Kol GAAEC ekpowv) Tou Ba nTav
OVOUEVOEVN, amo KABe akivnto. OpLOUEVEG Ao QUTEG TLG EKPOEC avayvwpllovtal wg UTIOXPEWGCN, EVW GAAEG
€KpoEG, oupmep\apPavopévwy  evOEXOUEVWY  TIANPWUWV  evolkiwv, 6ev  avayvwpilovtal  oTig
XPNUOATOOLKOLKOVOULKEG KATAOTAOEL,. Ta £€oda  emdlopbwoswyv Kol OCUVINPAOEWV emBaplvouy Ta

QAMOTEAECUATO TNG XPONG KOTA TNV OTIola TPAYLATOMOLOUVTAL.

H Aoylotikn ala mou avayvwpiletal oTig OLKOVOULKEG KaTtaoTaoelg TnG ETalpelag avTlkatomtpilel TG ouvOnKkeg
NG OyopAg KOTA TNV nuepopnvia tng Kataotaong Okovouikng Oéong. Kabe kEpSog 1 {nuLd TIou POKUTITEL AT
petaBoAn otnv eVAoyn afia Tng emMévUONG, CUVLOTA ATTOTEAECHA KAL OVAYVWPLIETAL OTA OTTOTEAECLLOTA XPHCEWS

NG XPrIONG OTNV OToLa TIPOKUTITEL.

OL aKLVNTOTIOLAOELG UTIO €KTEAECN aKOAOUBOUV TN AOYLOTIKY TIOALTIKA TwV EMEVOUTIKWV oKATwyY. To IAS 40
EnevbUoelg oe akivnta Sev amattei ta kKEPSN/NUieg amotipnong Twv oAOKANPWHEVWY EMEVOUTIKWY OKIVATWY va

YVWOTOMOLOUVTOL XWPLOTA Ao EKEVA TWV UTO AVATTUEN EMEVOUTIKWY QKLVATWV.
3.4 'Aula MEPLOUCLAKA OTOLXELA

Ta Gula meplovolakad otolxeia ¢ Etalpeioag amooBévovtal cUpudwva pe Thv WPEALUN wnh. H wdpéAun wn

enavefetaletal o€ eTAoL0 Baon.
o  IApOTA KO ASELEG

Ta orjpota Kot oL ASELEC AMOTIUWVTAL OTO KOOTOC KTHONG OMWE TMPOKUTITEL ATIO TOL OXETIKA TLLOAOYLA HELOV TIG
amnooBécelc. Ol amooBEoelg Stevepyouvtal pe tn otabepn néBodo kata tn Slapkela ™G WPEAUNG Lwng Twv

oTolXelwv autwy, n omola £xeL mpoodloplotel anod 5 €wg 20 £1n.
e  NOYLOMIKO — Aoumd AuAa TEPLOUCLOKA OTOLXELQL

OL A6eLEC AOYLOULKOU QTOTLUWVTOL 0TO KOOTOC KTRONG Uelov TG anocoBéoels. OL anmooPéaelg SlevepyolvTal e TN
otaBepn péBodo katd tn Sldpketla TG WHEALUNG (WG TWV OTOLKELWV AUTWY KOL 0 CUVTEAESTAC amocfBeong sivat

15%.

OL Samdveg¢ mou armattoUvtol ywa TN Slatrpnon Tou Aoylopikol KataxwpoUvtol wg £€oda  otav
npaypatonolovvtot. Ot SAmMAVEG TOU TPAYUATOTMOLOUVTAL YLd TNV AVATTTUEN CUYKEKPLUEVWY AOYLOULKWY TIOU
eAéyyovtal amnod tnv Etatpela (in — house developments), kataxwpouvTal WG AUAA TIEPLOUCLAKA OTOLXELQ OTAV
LoxUouv ol €€ ¢ mpoUmoBEael: a) SnLoupyeital éva GUYKEKPLUEVO TTEPLOUGLOKO aTtolxeio, B) mBavoloyeital otL
TO SNULOUPYOUHEVO TEPLOUGLAKO OTOlXEio Ba amodEpel HEANOVILKA OLKOVOULKA OdEAN Kal y) TO KOOTOG

avamntuéng umopel va nmpoodloplotel aflomiota. Tétoleg Samaveg mepAaUBAVOUV AUOLBEC MPOOWIILKOU Kal
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avaloyia yevikwv e€68wv. I MEPIMTWON AVIIKATACTACNG AOYLOULKOU Ao VEO MPOypPaAUpa, EPOCcOV To MaAald
8¢ xpnoworoleital, Staypadetal and 1o Mntpwo Mayiwv kot n avamnocBeotn afia tou emiBaplvel Ta
anoteAéopata XpHong.

Ye mepintwon avaBabuiong AoyLopLkou, To ev AOyw KOOToG mpootiBetal otnv afia ktriong kot umoAoyilovral

anooBEoelg otn véa agla ktionc.
3.5 Anopeiwon aiag un XpnHATOOLKOVOULKWV TIEPLOUCLAKWY CTOLXELWV EKTOG TNG UTtepagiog

To otolxela evepynTikoU eAéyxovTal yLO AMOUELWON TN aflog Toug, OTav urtdpxouVv evEeifeLg OTL N AdoyLoTikn afla
toug &g Ba avaktnBel SnAadn otL n AoyloTikn Toug afla umtepBalvel To TOGO MOU AVAKTATAL ATIO T Xpron 1 tv
TtwANGH TOUG.

H avaktiown afla, ival n peyohltepn afla petatt g evAoyng afiog, HELWHEVNC LUE TO ATTOLTOUEVO yLa TNV
MwANon KOOToG Kal TnG aflag xproswg Tou meplouctakol otolxeiou. H afla xpriong mpoodlopiletal pe
npoe€ddAnon Twv LEAAOVTIKWY POWV HE TO KATAAANAo TpoetodAnTikd emitokio. Edv n avaktiown afia eivat
HLKPOTEPN TNG AVATTOCBECTNG, TOTE N avanooBeotn afia pelwvetal £wg to LPOC TNG AVAKTHOLUNC.

Ot {nuLEg amopeiwong KataxwpoLvTal we £€oda oTa anmoteAéopata TG XPr|oNS KATA TNV Omoia PoKUMTouY,
€KTOC €AV TO TIEPLOUCLAKO OTOLKELD €XEL QVOMPOCOPUOOTEL, OMOTE N {NUia amopeiwong, Katd To mocd mou
KQAUTITETAL atd TPONYOUUEVEG UTIEPOEIEC, UELWVEL TO QVTIOTOLXO QTOBEUATIKO QVOTPOCOPUOYNG. 2 KAOE
nuepounvia Loohoylopol e€etaletal To KOTA mOco {NUieg amopeiwaong mou eiyov avayvwpLotel oto mapeAbov
voiotavtal | €xouv pelwBel. EAv umapxouv TETOLEG eVOEIEELG, TIPAYUATOMOLEITAL EMAVATPOCSIOPLONOE TOU
OVOKTIOLUOU TTocoU TOU TIEPLOUGLOKOU aTtolyeiou. Otav o petayevéatepn xprion n {nNuila anopelwong npémneL va
avaoctpadel, N avanocBeotn afia tou meplouctakol otolxeiou aufavetal £éwg to ULPOC tNg avabewpnuévng
€KTiHNOoNG TNG avaktiowng atiag. H véa avanoofeotn afla Sev unepPaivel Tnv avanocPeotn atia mou Ba sixe

npocdloplotei £av Sev gixe kataxwpnBel n Inuia anopeiwong o mponyoUUEVES XPHOELC.

3.6 KukAodopouvta / Mn kukAodopouvta cToLXeia EvEpYNTIKOU Kal tadntikol: Tafvounon

H Etatpeia mopouctldlel Ta oToLXELO EVEPYNTLKOU Kol TAONTIKOU TNV KATACTACN OLKOVOULKAG B€ong pe Bdon thv

tafwvopnon os kukhodopouvta / un kukAopopouvra.
‘Eva meplouctakd otolxeilo tafvousital otnv katnyopia kukAodbopoulv otav:

e  Avapévetal va uhomolnBei i éxel mpoPAedBel va mwAnBel | va katavalwOel evtog TG EMOUEVNS XPHONG

Aeltoupylag
e  Awatnpeital Kupiwg yLa okomolg eUMopLkoug
e Avopévetal va uhomolnBel péoa og Swdeka PUAVEG UETA TNV Tiepiodo avadopdg

‘H eival Tapelaka Stabéopa i LlooSUvapa HETPNTWY, EKTOG EQV £XOUV ATIOKAELGBEl amd tnv avtaAdayr f ™

XPron TouC yLa vo SLoKavVovioouv Lo UTIOXPEWOT YLa TOUAGXLOTOV Swdeka LAVEG LETA TV Tiepiodo avadopac.
‘O\a ta GAAa eplouaLakd otolxeia taglvopouvtal we Un KukAodopouvta.

Mo uTtoxp£waon elval tpéxovoa otav:
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. AVOUEVETAL VO TOKTOTIOLNOEL EVTOC TNG EMOUEVNC XPong Asttoupyiag

. Alatnpeital Kuplwg yLo 6KOmoUG EUTTOPLKOUG

e Aleukplviletal otL Ba SlakavovioTel péoa og Swdeka PAVEG LETA TNV Ttepiodo avadopdg

Agv umtdpyel Kavéva aveu 0pwv Sikalwpa va avaBalel tnv emilucn TG UTIOXPEWONG yLa TOUAd)LOoToV dwdeka
UAVEG UETA TNV Tiepiodo avadopag

OL 6pol TNG uTtoxpEwong mou Ba pmopoloayv, KATA TV emdoyn tou avilioupBarlopévou, va obnyrjocouv oe

SL0KaVOoVIOUO TNG UE TNV €KS0CN XPNUATOOLKOVOULKWY TIPOLOVTWY Sev emnpedlouy Thv Taflvounon tne.

H Etatpela taflvopel OAEG TLG AOLTEG UTIOXPEWOELG WG N KUKAODOPOUVTEG.

3.7 XpNHOTOOLKOVOULKA HECT — APXLKI] VALYV PLON KO ETILUETPNON

JOoudwva pe to AMXA 9, Ta XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO EMLUETpWVTAL 0TNV gVAoyn ala Toug
TAEOV, OTNV MEPIMTWON XPNUOTOOLKOVOULKWVY TIEPLOUCLAKWY OTOLXELWV TTIOU eV eEMUETpWVTAL oTNV eVAoyN afila
péow amoteAdeopdtwy (Fair Value through Profit and Loss — FVPL), Tou kdotoug cuvalhayrg. OL xpewaoTikol TitAot
EMUUETPWVTAL LETAYEVECTEPQ OTNV EVAOYN afla LECW AMOTEAECUATWY, OTO AVATTOGBECTO KOGTOC 1 TNV eUAoyN
aflo péow Aomwv cuvoAlkwy ecodwv (Fair Value through Other Comprehensive Income — FVOCI). Ta kpttipla
TAgVONONG TWV XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLElWV elval SU0: a) TO EMIXELPNUATIKO HOVTEAO
SLayelpLoNnG TWV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV TTou edappolel n Etalpeia kat B) To KATd mOoov
Ol CUUPATLKEG TOUELOKEG POEC QVTLITPOOWTIEUOUV «ATIOKAELOTIKEG MANPWHUEG KeDaAaiou Kal TOKwWV» €Ml Tou
OVOMOOTIKOU TToooU Tou kedpalaiou mou Sev €xel e€odpAnbel (to «kputrplo SPPI — Solely Payments for Principal
and Interest»).

Tot AOLTTAL XPNLOTOOLKOVOLLLKAL TIEPLOUC LKA OTOLYELO TAELVOLOUVTAL KOl LETOYEVECTEQA EMLUETPWVTAL WC ENC:

Ot enevdloelg Tng Etalpelog oe CUMUETOXLKOUG TiTAOUG TaflvopoUvtal TNy eUAoyn aflo LEow AOUTWV GUVOALKWV
£006WV, XWPLG €K VEOU avayvwpLong TV KEPSWV 1 Twv {NULWV OTa amoTeEAECUATA UE TNV amoavayvwplon. H
Etalpeia okomevel va SLOKPATACEL AUTOUG TOUG CUMUETOXLKOUG TITAOUC yla To opato HEAAOV kot anoddaolos
QUETAKANTA va TOug TaflVOUNOEL otnv €VAoyn afla UECW AOLTWV CUVOALKWV £008WV HETA TNV apPXLKN
avayvwplon f petapaon. TUpdwva pe to AMXA 9, ol GUMUETOXIKOL TITAOL TTOU EMUETPWVTAL TNV gVAoyn afia

HEOW AOLTIWV GUVOALKWV 008wV Sev UTIOKELVTAL O EAEYXO OMOUEiwaONG.

3.8 Anopeiwon XPNHOTOOLKOVOLLKWY OTOLXELWV EVEPYNTLKOU

leplovataka oTolyElQ TTOU AMOTIUWVTAL OTO AVAITO0BECTTO KOOTOG

Mo TG EUMOPLKEG amaltioels, n Etalpeia epapuolel Ty amlomolnuévn mPOGEYYLON YLl TOV UTTOAOYLOUO TWV
TUOTWTKWV {nUiwv ECL. Qg ek ToUToUu, N Etatpeia Sgv mapakoAouBel Tig petaBoAEC GTOV MLOTWTLKO Kivéuvo, oAAG
avayvwpilel éva mocootd {npuwv mou Paociletal otnv ECL os 0An tn Slapkela g {wng oe kKabe mepldodo
avadopds. H Etatpeia €xel kataptiosl mivoka mpoPAéPewv mou PBaociletol oTtnVv LOTOPLKN EUMElpld TWV

TUOTWTIKWY {NULWV, TIPOCOPUOCUEVN LE PEANOVTIKOUC TapPAyovTEG KATAAANAOUG Yl TOUG OdEIAETEG KAl TO
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OLKOVOLLLKO TiepLBAAAOV.

3.9 EMMOPLKEG ATMALTAOELG

OL EUMOPLKEG ATALTAOELG avayvwpilovtol apxikad otnv eUAoyn aflo Kal UOTEPA ATOTLUWVTAL OTO avandoBeoto
KOOTOG Helov TIc mpoPAEPELC yia ammopEeiwan, Xpnolpomolwvtag tn HEBodo Tou MPAYHOTIKOU ETILTOKIOU Kol

AappBavovtag umoyn TG AVAUEVOUEVEG TILOTWTIKEG {NULEG.

AvoAuTtikotepa, n Etalpeia epapuolel tnv amAomolnpévn TPOCEYYLON TOU TPOTUTIOU UTtoAoyillovtag TG
OVOUEVOUEVEG TIOTWTLKEG {NUIEG e BAON TIC AVOUEVOUEVEG TUOTWTIKEG {nieg yia oAokAnpn t {wn Touc. H
Etalpeia xpnotpomnolel tnv gunelpia Tou mapeABovTog yla va mpoodlopiosl tov kivduvo abétnong mAnpwuwy
KaBwc Kal T mMAnpodopiec yia to pEAAOV 0To TEAOG KABE EPLOSOU avadopAC OXETIKA UE TOUG ODEIAETEG KL TO
OLKOVOULKO TtepLBAAAOV.

Otav untapxel EVOELEN YLOL ATIOUELWGCN TWV ATALTHCEWY, N AOYLOTIKI afiot QUTWV UELWVETAL OTO OVAKTHOLUO TTOCO
TOUG To omolo eival n mapoloa aia TwV AVAUEVOUEVWY LEANOVTIKWY TOUELAKWY POWV TIPOeE0PAOUUEVWY LIE TO
QPXLKO TIPAYHOTLKO ETILTOKLO. TN OUVEXELQ, Aoyilovtal TOKOL e TO (510 ETUTOKLO T TNG AMOUELWHEVNG (VEQC

Aoylotikng) aglac.

3.10 Tapelaka Staféoipa Kot Loodvvapa

Ta Swabéoa kat woodUvapa Slabecipwv meplhapBdvouv Ta PETPNTA, TIG KOTABLoel OPewg KAl TIG

BpaxumpoBeopeg pexpL 3 unveg emevduoelg, uPnAng peuctomnoinong kat xapnAou piokou.

3.11 Meto)wko kepaiato

Aueoa KOOTN yla TNV €kdoaon LEToXWV, eldavilovtal LeTd TV adaipeon Tou oxeTikol ¢pdpou eLo0dUATOG, OF
pelwon tou amoBepaTikol UMEP TO APTLO. TO KOOTOG KTNOEWC TwV L8lwV PETOXWYV HELWUEVO HE TO POpo
eloodnuatog (eav cuvtpéxel mepinmtwon), epdaviletal apatpetikd Twv WOiwv kepahaiwv tng Etalpelag, HéxpLg
OTOU ol (61leg petoxeg mMwANBoUV i akupwBoUv. Kabe képdog 1 InuLd and mwAnon W6iwv petoxwv kabapod and
Aueoa yla tv ocuvaAlayn Aoutd kdotn Kal Gopo €L00SAUATOG, OV CUVTPEXEL Tepimtwaon, epdaviletal wg

anoBepatikod ota idla kepdaAata.

3.12 ®dpog

H Etatpela wg Buyatpukr etalpeiag A.E.E.A.MN., cupdwva e to dpBpo 58 map. 3 tou N. 5193/2025, énwc LoxVEL,
n Etalpeia dev unokettal os ¢popo elcodnuatog alha dopoloyeitatl Bacel Tng eAoyng agiag Twv enevbuoewv
™G mAéov Twv Stabeoipwy tng. Mo avaAutika, n Etalpeia poporoyeital pe cuvteheotr ¢popou ioou pe to 10,0%
€Ml Tou ekdoTote LoXUOVTOG eTLTOKIOU TMapEpPaong Tng Eupwmnaikng Kevrpikng Tpanelag (Emitokiou Avadopadg)
npoocauénuévou katd 1 mocootiaia povada (10,0% * (Emtokio avadopdg tng EKT + 1,0%)), eni tou pécou 6pou
Twv efapnviaiwv enevéloewyv tn¢ MAEov SL00eoiwy og TPEXOUOEC TLEG. Me TNV KataBoAr Tou ¢opou autou
e€avtAeital n dopoloyikr UTIOXPEWGN TNG ETALPELAS KAL TWV HETOXWV TNG. ZUUPWVA LE TNV Tap. 2 Tou ap. 45 tou

v. 4389/2016 Beomniotnke Katwrtato oplo dpdpou kabe e€aprvou 0,375% eml Tou HECOU Gpou TwWV EMeVEUCEWV
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mAéov twv Slabeaipwv (ftot 0,75% oe etriola Baon). ZnUewwveTaL OtL to dpBpo 53 tou v. 4646/2019 katrpynoe
TO KOTWTATO OPLo Tou odpeldpevou dopou kabe e€aprvou 0,375% £mi Tou pécou Gpou Twv emevdUoewv MAEoV
Twv dlaBeoipwyv. OL TpExouces GpopPOAOYIKEC UTIOXPEWOELG TIEPIAABAVOUV TIC BPaxUTIPOBECUEG UTTOXPEWOELG

TPOG TIC POPOAOYLKEG OPXEG TIOU OXETL(OVTAL E TOV AVWTEPW TIANPWTED GOpO.

3.13 EvSEXONEVEG UTIOXPEWOELG KoL TTPOPBAEYELG

MpoPAéPelg avayvwpilovtal otav n Etalpelo €xel mMapoUCEC VOUIKEG N TEKUOLPOUEVEG UTIOXPEWOELS WG
anoTEAEOU O TAPEABOVTWY YEYOVOTWY, elval miBavr] n ekkaBApLor TOUG LECW EKPOWYV TTOPWV Kal N eKTIUNGN TOu
akpLBoUlg moool TNG UTIOXPEWONG UMopEl va payuatonotnBet pe aflomiotia.

OL mpoPA€Pelg emiokomoUvVTal KATA TNV nuepounvia tng Katdotoong XpnUATOOLKOVOULKAG Of£ong Kal
TPOCAPUOIoVTaL TIPOKELUEVOU VOL OVTAVAKAOUV TV mapouoa afla tng Samavng mou avapéveTal va anottnBel
yla tn dlteuB£tTnon g umoxpEwaonc.

OL evEeXOEVEG UTIOXPEWOELG SV avVayVWPIL{OVTAL OTIC OLKOVOMLKEG KATAOTACELS AAAG yVWOTOMOLOUVTAL, EKTOC
av n mlavotnta EKPoNG MOPWV OL OTIOLOL EVOWLATWYOUV OLKOVOULKA odEAN gival mbavr).

OL evdexOueveC amattroelg dev avayvwpilovTal oTIC OLKOVOULKEG KOTAOTACELG A yvwaoTtomnolouvtal epdoov n

£10pOI OLKOVOULKWYV opeAwv eivat mbavn.

3.14 Avayvwplon e608wv Kat £§08wv

Ta €006a amotipwvtal otnv evloyn afia Twv MwARcewv ayabwy Kal Ttapoxng untnpeotwy, kabapd ano Pdpo

MpootB£pevng Atlag, EKTTWOELG KAl EMLOTPOPEG. Ta evOoopALka é00da amaleidovral.
H avayvwplon Twv 008wV yivetal wg e€Ng:

o Fogoba amd Aettoupyikée uiodwoelg: Ta €o0o6a amo AelToUpylkéG MOBWoel avayvwpilovral ota
anoteAéoparta, pe tn otabepn pEBodo, kata tn Stdpkela tng HicBwaong. Otav n Etalpeia mapExeL kKivntpa oToug
TEAATEG TNG, TO KOOTOG QUTWV TWV KWVATPWY avayvwpilletal kotd tn Slapkela TN piobwong, Le tn otabepn
HEBOGO, MEWTIKA Twv £008WV amo Asttoupylkés pobwoelg. Ta €ooda amo PetofAnTd plobwpata

KaTaXwpoUVTaL oTNV Xprion Tnv omnoia adopouv.

e [lapoyri unnpeowwv: Ta €0o8a amo TAPOXN UMNPECLWY ocupmepl\apupdavouv ta €coda amd eiompaln
Kowoxprjotwy Kat Aoyilovtatl tnv epiodo mou mapEXovTalL oL UTtnpeaieg, e BAaon To otadlo oAokAnpwong tng

TapeXOUEVNC UTINPEGLOG O OXEON LE TO GUVOAO TWV TIOPEXOUEVWY UTINPECLWV.

e  Fooda amd tokouc: Ta £€008a amo TOKoUG avayvwpilovtal BACEL XpoviknG avaloyiag Kal Je Tt Xpron tou
TIPAYHATIKOU ETLTOKIOU.

o Mepiouata: Ta pepioparta, Aoyilovtal wg £€0o6a, otav Bepellwvetal to Sikaiwpa eiompalng toug. To

OUYKEKPLUEVO Sikaiwpa Ospedwvetal katomv anodaong MNevikng ZuvEAeuonG (TakTLKNG R €ktaktng). Ta £€oda

avayvwpilovtal ota anoteAéopota os dedouleupévn Baon.

® Kootog¢ davelouou: To KOOTN avadoxnG, TA VOULKA Kol Ta AOUTd AUeca KOOTN TIOU TPOYHOTOTMOLOUVTAL,

OXETIKA PE TNV £kSoon pokpompoBeopwyv daveiwv, avapopdwvouv 1o mocd Twv Savelwv autwv Kat
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Kataxwpouvtal ota anoteAéopata, pPe Bacn tn HEB0SO TOU MPAYUATIKOU EMITOKIOU KATA TN SLAPKELA TNG
oupBaong tou Saveiou. To kGoTOC Savelopol avayvwpiletal wg £€060 tnv mepiodo mou mpaypatomnoleital

€KTOC IO TNV Nepinmtwon n Etalpeia kepaAatonolel k6otog davelopol cUpdwva pe To AAM 23.

3.15 TupPnLoHOG AMALTHCEWV - UTIOXPEWCEWV
O ouuPNdLOPUOS XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV E UTTOXPEWOELG KaL N ATTELKOVLION Tou Kabapou
OGOV OTI( OLKOVOUIKEG KOTOOTACEL TIPOYUATOMOLE(TAL MOVO €hOCOV UTAPXEL VOULMO Sikailwpa yla

oupdndLlopd Kat ultapxeL mpoBeaon yla SLakavovIoUO Tou.

3.16 A6 - avayvweLon XPNHOTOOLKOVOMLKWY OITOULTCEWV KOl UTIOXPEWOCEWV
XpNUATOOIKOVOULKC OTOLYELQl EVEPYNTLKOU
To XPNULOTOOLKOVOULKA OTOLXELD EVEPYNTLKOU (1] KOTA TTEPIMTWON TO HEPOG EVOC XPNOTOOLKOVOULKOU oToLXElou

EVEPYNTLKOU 1N TO HEPOG UiaG OUASAC XPNULATOOLKOVOLLKWY OTOLXELWY EVEPYNTLKOU) oo - avayvwpilovtol otav:
e TO SIKOLWHATA YLO TNV ELOPON TAUELAKWY TTOPWVY £XOUV EKTIVEVCEL,

. H Etalpeia £xel petaBLpAacel To SiKalwUO OTNV EL0PON TAUELAKWY TTOPWV OO TO CUYKEKPLUEVO OTOLXELD
evepyntikol 1 €xel avaAdfel tautdxpova pia umoxpEéwon mpog Tpitoug va ta e€odAnosl MARPWG Xwpig
onUavtikr Kabuotépnon umod thv popdrn cuppaong petaBifaocng evw mapdAAnAa site (a) €xet petapipaost
0UOLAOTIKA OAOUG TOUC KvEUVoUG Kot ta odEAN 1 (B) Sev €xel petafLBacel ouoLaoTikd OAOUG TOUG KLvEUVoUG Kal
Ta 0pEAN, aAAG €xel peTaBLBACEL TOV EAEYXO TOU CUYKEKPLUEVOU GTOLKE(OU.

‘Omou n Etalpeio €xel petafifaosel ta SIKALWUATO ELOPONG TAUELOKWY TIOPWY A0 TO CUYKEKPLUEVO OTOLKElo
evepynTikoU aAla rapdaAAnAo ev £xel HeTaBLBACEL OUGLAOTIKA OAOUC TOUG KLVSUVOUC Kal Ta 0dEAN 1) Tov EAeyx0
TOU GUYKEKPLUEVOU OTOLXELOU, TOTE TO OTOLXELO TOU eVEPYNTIKOU avayvwpiletal oto Babud tng cuvexlOUevng
CUUUETOXNG TG ETalpeiag oTo ePLOUOLOKO oToLKElO auTO. H ouvexI{OEVN CUMUETOXA N omola €XEL TN Hopdn
€yyunong emni tou petaPfLBalopevou OTOLXELOU QTOTLUATOL 0T XOUNAOTEPN afla LETAEY TOU aP)XLKOU UTTOAOLTTOU
TOU OTOLXELOU EVEPYNTIKOU KOl TOU HEYLOTOU TTOCOU ToU Uropet n Etatpeia va kAnBel va katofaMeL.
XpNUATOOLKOVOULKA OTOLYElD TordNTIKOU

To XPNUOTOOLKOVOULKA OTOLXELa TTaBNTIKOU amo - avayvwpilovtal 0tav n umoXpEwon SLAKOMTETAL, AKUPWVETAL
N eKmvéel. XTnv Teplmtwon omou pia udlotapevn unoxpéwaon avtkabiotatal amd pia aAAn amod tov iSlo
Saveloty aAAQ e OUOLOOTIKA SLadOPETIKOUG OPOUE, 1] OTNV MEPLTTWAON OMOU UTIAPXOUV OUGCLAOTIKEG AAAOYEG
O0TOUG OPOUG Uiag UPLOTAPEVNC UTIOXPEWONG, TOTE A0 - AVAyVWPELIETAL N aPXLKA UTIOXPEWGN KOl avayvwpiletal

pia véa urmtoxpéwan kot n Sladopd ou MPOKUTITEL 0Ta UTTOAOUTA avayVwWPLleTaL 0TA AMOoTEAEGUATA XPrOoNG.
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4. Awaxeipion Kwwduvou

H Siaxeiplon kwvdUvwv Slekmepatwvetat amod tig appodieg SleuBUVOELG UE CUYKEKPLUEVOUC KOVOVEG TIOU £X0UV
1eBel amd 10 AoKNTIKO ZupPBoUAlo Kkat mpoodilopilovy, ekTLpoUV Kat avtiotabuilouv toug Kivduvoug. To
AlolkNTKO ZUpPBOUALO TapEXEL YPATITEG 08NYLEC KaL KATEVLOUVOELS yLa T YeVIKN Slaxeiplon Twv KvdUvwy Kabwg

Kal el8IKEG 08nyleg yla Tn Slaxelplon CUYKEKPLUEVWY KIVEUVWV.

H Etawpeia éxel uloBetroel tv pebodoloyia “Enterprise Risk Management” (ERM) n omoia &teukoAUvel Kal
ETUTPETIEL OTNV 0PYAVWON TOV EVIOTUOMO, TNV 0fLOAOYNCN Kal tn Slaxeiplon KwéUVwY HEow pLag SoUnpEVNG
npoogyywong. H peBodoloyia Baciletal oto mAaiclo COSO (Committee of Sponsoring Organizations of the
Treadway Commission) ERM, to omoio mapéxel KATeUBUVOELG yLA TOV TPOTIO EVOWUATWONG TPOKTIKWY ERM Kat
QIMOTUTIWVEL TG apXEG €dappoynG Toug. 2To TAQICoLo auto evtomiotnkav kat aflodoyndnkav kivéuvol ot

omolol kataypadnkav oto apxeio thpnong Kivduvwy (Risk Register) tng Etatpeiag.

OL Napayovteg Kwvduvou mou adopouv tnv Etatpeia Kot mou eVEEXETAL va EMNPEACOUV TIG SpAoTNPLOTNTEG, TA

QMOTEAECUATO, TN XPNHOTOOLKOVOULKH B€0N KAl TG TPOOTTIKEC TNG, cuvoyilovtal w¢ akoAouBwc:

4.1 Kivéuvol nou oxetifovtal pe MaKpOOLKOVOULKEG ZUVONKEG Kal ZuvOrKeg Ayopag AKLVATWVY

. Mia TaPATETAPEVN OLKOVOULKY UPECN,WE CUVEMELD YEYOVOTWY OMWC yla mopadeyua n mavédnuio tou
Kopwvoiol COVID-19 1} GAAWV HOKPOOLKOVOULKWY KOl YeWwTOALTIKWY e€eAifewy, n omola Ba odnyolos ot
pelwon twv 06dwv anmd pobwpata | otn pelwon g eAoyng afiag tou aklvAtou tng Etalpeiag, Ba
UIopoUOoE va €XEL OUOLWON SUCUEVH EMIMTWON OTNV EMXELPNMOTIKA SpOO0TNPLOTNTA, OTA AELTOUPYLIKA

QIMOTEAECUATO KOL OTNV OLKOVOULKH Katdotoon Tng Etatpeiag.

. H ala tou akwvitou tn¢ Etalpelog umoKevtal o ampOBAENTEC SLAKUUAVOELG TWV OLKOVOULKWY CUVONKWY
KOl TwV cuvONKWV TNG ayopdg akivnTtwy. TUXOV GNUAVTLKEG OPVNTLIKEG LETABOAEG TwV avWTEpW SdUvavtal
va €X0UV OVTIOTOXA aPVNTIKO OVTIKTUTIO OTNV EMLXELPNUATIK SpaoTnplotnTa, ota AELTOUPYLIKA

QMOTEAECUATO KOL OTNV OLKOVOULKH Katdotoon Tng Etatpeiag.

4.2 Kivéuvol ou oxetifovtal pe tn Apaotnpotnta tng Etaipeiog

e  Tuxév aduvapia katafolng HoBwudtwy, KatayyeAia i emavadlanpayUdteuon Twy 0pwy Twv PLobwoswyv
ano MAEUPAG TwV ULoBwTwY pe 0poug SucopevéoTtepoug yla tnv Etalpeia, 16iwg otnv mepilmtwon twv
KupLOTEpwY pLoBwtwyv (oe enimedo Etnolomolnuévou MioBwpatog), evOEXETOL VO €XEL ONUOVTIKEG

OPVNTIKEC EMUMTWOEL OTNV  ETIXELPNUATIKY Spa0TNPLOTNTA, TNV OLKOVOULKI) KATAOTAOoN Kol Ta

anoteAéopato Twy dpactnplotnTwy Tng Etalpeiag.
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. H Sieupuvon tou xaptoduAakiou tng Etatpeiog evoéxetal va evéxel SUGKOALEC WG TPOG TNV ATOKTNON A KOl
TNV avamtuén, ovéyepon KoL avakaivion akwATwv. Ta mapamdavw €eVOEXETAL va EMNPEACOUV THV
npayuatomnoinon enevdéloswv oL omoieg Bplokovtal umo e€EALEN 1 kal e€€taon, n Etalpeia va apyiostl va
QIoKOilel £006a apyoTepa Ao TO AVAUEVOUEVO f va eEMLBOPUVOEL pe TTpOoOeTa KOOTN e EVOEXOUEVO va
UTIAPEOUV OPVNTLKEG ETIUITTWOELG OTNV ETUXELPNMATIK SpOoTNPLOTNTA, TO OLKOVOULKA QMOTEAECUATA, TN

XPNUATOOLKOVOULKN BECN KOL TIG TAUELAKES POEC TNG ETalpeiog.

° H amotipnon tg aflag tg akivntng meplouoiag eVEXEL UTTOKELUEVIKOTNTA, €lval ouvaptnon ToAAwY
TIAPAYOVTIWYV KOl TTOPOUGCLALEL SLAKUUAVOELG. Q¢ K TOUTOU, EVOEXOEVEG CNUAVTIKEG OPVNTIKEG LETAPBOAEC
™G eAoyng aglag Twv akwnTwv T Etatpelag oto péANov Ba emnpedoouy apvnTIKA Ta AMOTEAETUATA KOL

TN XxpnuatoolkovopLkn 8€on tng Etatpeiag.

e  Jelopol, PUCLKEG KOTAOTPODES, TAPAXEC, TPOUOKPATIKEG MIOETELG 1 TOAEUOL KOBWG Kal mavdnuieg f
LETASOTIKEG aoDEVELEC UITOpPEL va emnpedcouv Suopevwg tn Spaotnplotnta tng Etalpeiag. EmumAoy, n
Etatpeia evbExeTal va umtooTel ouolwdelg InpLEG Ttou uTepBaivouv tuxdv aodallotiki arnolnuiweon i anod
yeyovota yla ta omola dev Suvatal va acdallotel | ya ta omoia n acdaAiotikiy kKaAudn mpoBAEmEeL
TLEPLOPLOKO TNG armolnpiwong A akopn Kal oAlkn e€aipeon. TEtola yeyovota SUvavtal vo €X0UV oUGLwdWC
apvnTIkn enidpacn otn 5pacTNELOTNTA, TNV OLKOVOULKI) KATAOTAGCN KOL Ta AELTOUPYLKA QTOTEAECUATA TG

Etatpeiag.

° H Etatpeia evdéxetal peAhovtikad va Bpebel avtpétwnn pe mbavég aflwaoelg oto mMAaloLo TG avamtuéng,
QVEYEPONC KaL AVOKAIVIONG TWV OKLVTWVY TOU, EVW OE OPLOUEVEC TEPLITTWOELG EVOEXETOL VA EEQPTATAL ATTO
TNV EKTTANPWON UMOXPEWOEWV TPITWV £pyoAdBwv. Ta TMapamavw eVOEXETAL VO 08NYCOUV OE APVNTLKEG
ETUMTWOELG OTNV ETUXELPNUATLKI SpaoTNPLOTNTA, TA OLKOVOULKG QOTEAECUATA, TN XPNHUOTOOLKOVOLLLKH
B£0n Kol TG TAELAKEG pOEC TNC ETalpeloc.

e e mepimtwon mou n Etalpsia avaykaotel va mpoPel oe MWARCELC OKWWATWY AOYw eVOEXOUEVNG
TIEPLOPLOPEVNC PEVOTOTNTAC 1 KOL aduvapiog Snuloupyiag BETIKWY TOUELOKWY POWV ATTO TIG AELTOUPYLKEC
Spaotnplotnteg tng Etatpeiog, evééxetal va punv eivat oe B€on va mpoPel otV MWANCN AUTWY 1 va PNV
elval oe Béon va ta Slabéosl oe guvoikolg Opouc. Q¢ ek ToUTOU, TA TAPANAVW SUvavTal Vo €XOUV
ouclwdwe apvntikr emidpacn otn SpaoTnPELOTNTA, TNV OLKOVOWLKA KOATAOTOON KAl TO AELTOUPYLKA

anoteAéopata tng Etalpeiag.
4.3 Kivéuvol mou oxetifovtal pe tn Xpnpatodotnon twv Apaoctnplotitwv tng Etaupeiog

. H xprion pnoxAeuong eveEXETAL va AUENOEL TOV TILOTWTLKO KAl EMITOKLAKO Kivouvo tng Etalpeiag, oL omoiot

SUvavtal va EMNPEACOUV TN XPNOTOOLKOVOULKA BE0N Kol TIC TAUELAKEG POEC TNG ETatpeiag.
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4.4 Kivéuvol ou oxetifovtal pe th ®opoloyia, to Nopiko kat Kavoviotikd Kabeotwg

. Tuxov petaBoléc otn popoloyikr vopoBeoia ) kol og BECELG TNG appodLaog GopoAOYLKAG apX G OXETIKA UE
v edapuoyn 1 TV gpunveia tng dopoloyikng vopobeaoiag, 16lwg eav ebappolovral avadpouikd, Ba
UrmopoloOV Vo £XOUV OPVNTIKEG EMUTTWOEL OTO UGDLOTAUEVO EMLXELPNUATIKO LOVIEAO KOL GNUOVILIKEG
SUOUEVEIC ETUMTTWOEL] OTO AELTOUPYLKA OTTOTEAECHOTA, TNV EMLXELPNUATIKA SpaoTnpLoTNTA KoL TNV

OLKOVOULKN Kataotaon Tng Etatlpeiag.

. H Etalpeia umokettol o oUVOeTn Kal ektevy vopoBeoia, meplhapfavouévwy el8IKWY VOUOBETIKWY Kol
KQVOVLOTIKWVY puBuicewv mou adopouv tig AEEAN, tn vopoBeoia mou edapuoletal oToug ALaXELPLOTEG
Opyaviopwv EvoAAoKTIKWY EmevSUoewy Kal oTNV E€MOMTIEIQ TwV APHOSIWY puBuLoTIKWY apxwy. Tuxov
HEANOVTIKEC TPOTIOTOLACEL TOU WG Avw Beoplkol TAaloiou A/kal TuXOv HeANOVTIKA odAApata
CUUUOpdWONG TNG Etatpeiog we amotéAeopa avemapkwy f AAAWG avamoteAeopaTIKwY Sladlkaclwy, Aoyw,
peTaty aMwy, Slatdfewv mou emidéxovtat moAAamAwy eppnVelwy f elvat untd Stapdpdwon 1 e€attiag pLag
HETaBOANG otnVv gpunveia r otnv epapuoyr VOUOBETIKWY I KAVOVIOTIKWY SLoTAEEWVY oo TG apuOSLEG
PUBLLOTIKEG OpXEG, EVOEXETAL VA EMNPEACOUV OSUCUEVWG TA AELTOUPYLKA QTMOTEAECHATO KoL TNV
XPNUATOOLKOVOULKN Kataotaon tng Etatpelag.

e Q¢ amoTéAeoUA TWV EGOPUOCTEWY VOUWY KAl KOVOVWYV yla To TepBAAAov, TV uyela, tnv achdlela, Tn
OTATIKOTNTA KoL TOV TTOAEOSOUIKO oXedlaopd, n Etalpeia evOéxetal va eMwWULOOEL UTIOXPEWOELS N va
umtoPANnBel oe auénuévo KOGTOC I TIEPLOPLOUOUC OXETIKA e T Xpnon 1 tn Slabeon Twv akwATwy Tou,
YEYOVOC TO omolo evOéxetal va emnpedosl SUOUEVWE TA AELTOUPYLKA OMMOTEAECUOTA KAl TOV
XPNUATOOLKOVOULKN Kataotaon tng Etatpeiag.

4.5 Tnpavtikég Emidikeg YmoBéoelg

Agv umdpyouv emiblkeg uOBECELS TOU N €KBACK TOUG UMOPEL va €XEL ONUAVTLKEG EMUTTWOELG OTIC ETNOoLeg

Owkovoutkég Kataotdoelg tng Etatpeiog tng xpriong 1/1 - 31/12/2024.
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5. Avdaluon Samoavwy Kot Aomwv 006wV

(a) OL 8amaveg epdavilovral otnv Kataotaon AnoteAeopdtwy we €EAG:

1/1- 1/1-
31/12/2024 31/12/2023
‘E€obda Aettoupyiag 51aBeonc Kol armooBECELS 61 100
K(’)Le(lpa Keg)én and avarmnp. EMEVOUT. OKIVATWY O€ 1123 (25)
gVAoyeg aieg
Nound Aettoupyika €€oda - -
Zovolo 1,183 75
OL Baolkotepeg Katnyopieg Samavwy avallovtat we eENg:
1/1- 1/1-
31/12/2024 31/12/2023
ApolBec kat £€0da tpitwv 33 45
DopoL-teAn 23 24
AnooBEceLg 2 1
Kcyxeapa KS[’)&’] Mo AVATP. EMEVOUT. AKIVATWY OF 1123 (25)
gUAoyeg aieg
Nouwna €€oda (Aladripion, Amobnk. , Metadopikd 5 30
KATT)
Z0volo 1,183 75

(B) Avahuon 008wV amo pLobwpato EMEVSUTIKWY AKLVATWY

To cUVOAO TwWV €008WV MPOEPXOUEVO OO TNV EVOLKIAON TWV EMEVOUTIKWY QKLVATWY OVEPXETAL OE TIOCO EUPW
628 XIA. yla to 2024 (supw 611 XA yia to 2023). H tepiodog picbwong yia tnv omnoia n Etalpeio ekpuloBwvel to
€MEVOUTIKO TNG AKIVNTO HECOW AELTOUPYIKWY MoBwoswv eival Slapkelag eikool €wg elkool TMEVTE €TWV Kal

SLEMETAL ATIO TN OXETIKA TIEPL EUMOPLKN G HioBwaong vouoBeaia.

6. EmevbUOELG o€ akivnTa

Ot petafolég Tng alog Tou emevlUTIKOU KLVATOU epdavilovtol OToV MapaKATw mivoKa:

31/12/2024 31/12/2023
YnioAouno £vapéng nepltodou 8,825 8,800
Metayevéotepeg kedaAaLOUXIKES Samaveg avadoplkd e emevdUoELS O akivnta - -
KaBapd képdog / (INULd) amod TV avampooapoyn Twy EMEVSUTIKWY OKLWVATWY 0TAV
. , (1,123) 25
gvloyn adia
Yriohouto AR§NG 7,702 8,825

H ektipnon tg evhoyng afiag katd tnv 31/12/2024 6Sievepyndnke tov DeBpoudplo tou 2025 amo

TUOTOTOLNEVOUG EKTLUNTEG, NTol TG etatpeiag "KENTPIKH — EKTIMHTEZ - ZYMBOYAOI AKINHTQN I.K.E." pe 6.1.

"SAVILLS EAAAS ILK.E.", cOpdwva pe tig Stotdéelg tou N. 5193/2025.
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O mpoodloplopdg TNG ebAoyng aflag Tou aklvAtou amaitnoe tn Olevépyela EKTIUNONG OTnv omoia
xpnotgonolbnke o ocuvbuaoudg tng Mpooéyylong Ayopdg (Zuykpltikp MéEBodog) kat tng Mpocéyylong
Elcodnuartoc (Emevéutikr) M€éBodoc) Baoel tng omoiag n afia Twv akvATwy uroAoyiletal kedpaAalomoLWVTAG T
TPAYUATLKA 1} SUVNTIKA HloBwpata mou UmopolV auTd va opayouv. 2 0Tl adopd otn otadulon Twv pebodwv
anodibetal moocootd 20% otnv MPOcEyylon ayopdg Kot 80% otnv mpooyylon lcodruatog. H pébodog
anotiunong tg eVAoyng alag LepapxnOnke ot eminedo 3. OL ONUAVTIKEG TOPASOXEG TTOU XPnoLLoTIoLBnKay yla
TO KATAOTAUATA ALAVLKAC TIOU ULOBWVEL N BUYATPLKI) LE OVTLKELLEVO EPYOCLWY TNV EKUETAAAEUCN AKLVTWY ATOV:
ATK 1,50%, £€06a mwAnong 1,5% ent tng pktng aglag e€6dou, £€oda Slaxeiplong 2,00% emi Tou ELOTIPATTOUEVOU
pLobwpatog, anodoon £€66ou (exit yield) 7,65% (2023: 7,40%) kat emitokio npoe€dodAnaong (TRR) 9,15% (2023:
8,90%).

Q¢ amnotéAeopa, n afio Tou emevduTIKOU AKLVATOU TNG €TALPEiaG oTnV TPEYOUTA XPron HELWONKE KOTA EUpw

1,123 x\. (eupw 25 xtA. av€nbnke yia to 2023).
7. Noud kukAodopoUvta NEPLOUCLAKA oTOLXELD

Ta Aoutd KukAodopouvTa TEPLOVUGLAKA oToLXElo avaAlovtal we e€NG:

31/12/2024 31/12/2023

Aounol XpeWoTeg 10 10
Zovolo 10 10

8. Tapelaka AlaBgoipa Kat toodvvapa

Ta SLaBEoLuo OVTLMTPOCWTEVOUV TPATE(KECG KaTaBEoelg SLabéatpeg og mpwtn {Ntnon avaAvovtal we e€NG:

31/12/2024 31/12/2023
KataBéoelg 0Pewg kat mpoBeopiag 1,011 507
ZUvolo 1,011 507

9. Metoxtko Kepahatio kat anodspotikda

H Etaupela ivat Buyatpikr tng « TRADE ESTATES ANQNYMH ETAIPEIA EMENAYZEQN AKINHTHZ MEPIOYZIAZ».

To petoxikd kedalalo tn¢ Etalpsiag avépxetal oe SU0O EKATOUUUPLWY EVVIAKOGLWYV copavta SUo XALadwv
evviakoolwv e€nvta tecodpwyv supw (2,942,964), Slapolevo oe Tpia ekotoppUpla Slakooleg eEnvta evveéa
X\LA e evviakooleg e€nvta (3,269,960) LETOXEG OVOUOOTIKAG a&lag evevrvta Aemttwy Tou eupw (0.90) ekdotng
HETOXNG, ohooxepwC KataBePANUEVO KOl TOPAUEVEL AUETAPBANTO O GXEON HE TNV PONYOUUEVN Xprion 2023.

To amoBepatikd amod €kdoon HETOXWV UTEP TO dpTio tng Etatpeiag avépxetal o mood supw 3,587 XA kal

TOPOUEVEL AUETAPANTO OE OXEON UE TNV TponyoULevn xprion 2023.
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10. XPNLOTOOLKOVO LKA MECO KOUL TLOALTIKEG SLaXELPLONG XPNLOTOOLKOVOULKWYVY KIVSUVWV

10.1 MoTtwTikAg Kivduvog

‘EkBeon oTOV MLOTWTLKO Kivduvo

H Aoylotikn agia Twv XpnUoTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU TNG ETalpelog, avtutpoowmnelel Tn HEYLOTN
€kBeon otov MOTWTIKG Kivouvo. H péylotn £€kBeon oTov MIOTWTIKO Kivbuvo Kotd TNV nuepopnvia tng
Katdotaong Xpnuatoolkovoulkng ©£ong un Aaupoavouévng omolacdnmote pebodou avtiotabuiong n

aopaiiong nrav:

Noylotikr) A§ia
31/12/2024 31/12/2023
ATaLTACELG OO TEAATEG 17 1
Xpnuatikd dtabéotpa Kat .ooduvaua 1,011 507

10.2 Kivéuvog peuototntag

O kivéuvoc peuototntag Statnpeital og xapnAd enineda, pEow SlATPNONG EMAPKWY TPATE(KWY TILOTWTLKWY
opilwv.
Ot oupBaTikeég AREELG TWV XPNLOTOOLKOVOULKWY UTTOXPEWOCEWY, GUUMEPIAAUBAVOUEVWVY TWV TIANPWHWY TOKWV

Kal e€alpwvtag Ti¢ cupdwvieg cupPndlopol, mapatiBevral KOTWTEPW.

10.3 Kivéuvog Stakupavong enttokinwy

H Etatpeia extiBetal og KIvEUVOUG TAPELOKWY POWY, TIOU AOYW HLAG EVOEXOUEVNG UEAAOVTLKAG LETABOANC TWV
KUMOLVOUEVWY eMLTOKIWV Urtopel va dtadopormotrjoouy BeTKA 1} apvNTIKA TIG TOUELAKEG ELOPOEG Y/ KAl EKPOEG

TIOU CUVSEOVTOAL LLE TIEPLOUGCLOKA oToLxela )/ KoL uTtoxpeWoeLg TN Etatpeiac.

Avaluon svatcOnoiag e0Aoyng agiag yLo XpnHOTOOLKOVOULKA LEoa LETOUBANTOU EMLTOKIOU

H Etatpela dgv £xeL SAVELAKEG UTIOXPEWOELC.

AvaAuon evaioOnoiag evAoyng aiag yLa XpnHOTOOLKOVOULKA péoa oTafepoU enttokiov

H Etatpeia gv €xeL XpNUOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU KOl UTIOXPEWOELS oToBgpol EMITOKIOU TIOU va
QMOTLUWVTAL 0TNV eUAoYN afla HECW ATIOTEAECUATWV.

EUAoyn agia XpnHOTOOLKOVOHULKWVY OTOLXELWV

Aev vdiotatal Stadopd peTafl Twv eUAOYWV OELWV KOL TWV AVIIOTOLXWV AOYLOTLKWVY TWV XPNUATOOLKOVOULKWY
oTolXElwV evepynTikoU Kot Tadntkol (SnAadr TwV EUMOPLKWY KAl AOUTWYV OMAULTACEWY, TWV TOUELOKWV
S100e0ipwy, TWV MPOUNBEVTWV Kol AOLTIWV UTIOXPEWCEWY, TWV TIAPAYWYWV XPNIATOOLKOVOULKWY HECWY, TWV

Savelwv Kol Twv Xpnuotodotikwy pobwoswv). H ebAoyn aflo evog XpnATOOLKOVOULKOU OTOLXElou gival To
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TLOOO TIOU ELOTIPATTETAL YLA TNV TWANGCN EVOC TIEPLOUGLAKOU CTOLYXEIOU N TIANPWVETAL YLO TO SLAKAVOVIOUO LG
UTIOXPEWONG O Uiot cuvaAAayr UTIO KAVOVIKEG cUVONKEG HeTaly SU0 EUMOPIKA CUVAANQGCOUEVWY KATA TNV
nuepounvia amotipnong tnG. H elAoyn oflo TwWV XPNUOTOOLKOVOULKWY OTOLXELWYV TwV OLKOVOULKWVY
Kataotdoswv tng 31 AskepuBpiov 2024 npocdlopiotnke Ue TNV KAAUTEPN Suvatr ekTipnon amno tv Alolknon. 2
TLEPUTTWOELG OToU Sev umapyouv Slabéoipa Sedopéva f elval AUTA TEPLOPLOUEVA OO EVEPYEC XPNLOTAYOPES
OL OITOTLUN OELG TwV EVAOYWV afLwV £X0UV TPOKUYEL Ao TNV ekTiNGon TG Aloiknong cUUbWVA e TIG SLaBECLUEG
TANpodopleg TOU UTTAPXOUV.

OL pu€Bobol amotipnong tng ebAoyng agilag Lepapyxouvtal o Tpla enineda:

e Eminedo 1: Xpnuatiotnplakeg afieq amd evepyEéG XPNUATAYOPEC yla OoKpLBwG (Sla gpmopelolua
oTolyeia,

e Eminedo 2: Afieg mou Sev eival emunédou 1 alla pmnopel va evtonioBouv | va pocSloploBoulv dueoa
A EUUECA LECW XPNMUOTLOTNPLAKWY TLUWV ATIO EVEPYEC XPNUOTAYOPEC,

e Eminedo 3: Aiec yla meplouolaka otolyeia i umoxpewoelg mou Sev Bacilovtal 0g XPNUATIOTNPLOKEG
TLUEG aTtd EVEPYEG XPNULOTAYOPEG.

OLmapakdtw péBodol kat mapadoxEg xpnotponotndnkay yla thv ektipnon thg evAoyng alog yia kabe katnyopia

XPNHOTOOLKOVOLKOU GTOLXElOU:

° Tapelakd Slobgolpua Kot L0odUVAU, EUTMOPLKEG KAl AOUTEC QTMALTAOEL, TIPOUNOEUTEG Kol AOLTEC
UTIOXPEWOELG: H Aoylotikr) afla sival oxebov (Sta pe tv eVloyn eneldn eite n ARén autwv twv
XPNHOTOOLKOVOULKWY oTolxelwv eival BpaxumpdBeopun eite Sev umdapyxel GUVOAAAYUATIKOG KivOuvog TTou
va emnpealeL tnv eVAoyn aia.

Katd t Stdpkela Tt xprioewg Sev urmtipéav petadopég Hetafl Twv emumédwy 1 kal 2 oUTte HeTadOPEG EVTOG KOl

€KTOC TOU eMUTESOU 3 KATA TNV EMUETPNON TNG eVAoyNG alag. Emiong, katd tn Sldpkela Tng dlag xpriong dev

utinpée UETABOAN OTO OKOTO KATIOLOU XPNUOATOOLKOVORLKOU TIEPLOUCLOKOU oTolxelou mou Ba odnyolos o€

Stadopetikn Taflvounon autol Tou oTolxeiou.
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11. Advswa

Katd tnv 31/12/2024 n Etaipeia Sev €xel davela.

12. MNpopunBeUTEG KA AOLITEG UTIOXPEWOELG

OL mpopunBeUTEG KOl AOUTEG UTIOXPEWOELG TNG ETalpeiag avalUovtol wg €€NG:

31/12/2024 31/12/2023
MpounBeuTég 15 34
Aedoulevpéva £€oda 15 14
Mepiopata mAnpwtéa 450
Yrnoxpewoelg and ¢popoug 25 8
MpokataBoAég mehatwyv 4 -
2YNOAO 509 56

13. ®obpog

H Etatpeia Sev €xel eAeyxBel amo tic popoAoyLkeg apxEG yia ta £€tn 2022 — 2024. H Etatpeia yia TG xpriostg 2022
Kal 2023 éxel umaxBel otov dopoloylkd €AeyXo TwV TAKTIKWY OpKWTWV EAgyktwv Aoylotwv pe BAaon TG
Siatdelg tou apBpou 65 a tou N.4174/2013. EAaBe Miotomowntikd Qopoloyiki Zuppdpdwong yLa TG XprHoeLg
2022 ko 2023 evw, 0 £Aeyxocg yla tn xprion 2024 sival og e€€ALEN. Katd tnv oAokArjpwaon tou eAéyxou, n Altoiknaon
¢ Etalpelag dev avapével va tpoklPouv onUavtikég GopPOAOYIKEC UTIOXPEWOELG, TTEPA ATIO QUTEC TIOU £XOUV
kataxwpnBel kal ameikovilovral ot Olkovoulkeg Kataotdoelg. H Etalpeia dopoloyeital cUpdpwva pe tv
napayp. 3 tou apBpou 58 tou N. 5193/2025, pe cuvteleotr) ¢opou (oou pe To 10% Ml TOU EKACTOTE LOXUOVTOG
€TLTOKIOU MapépBacng tng Eupwnaikng Kevtpikng Tpamelag mpooaufavopevou Katd 1 mooootiaia povada, kat
urtohoyiletal eni Tou pEcou Opou Twv eMevVOUOEWY TOUG, MALoV Twv Slabeoipwy, o TPEXOUCEC TIUEG, OTWC
anelkovi{ovtol 6Toug e€apnviaioug MivoKeg emeviUoEWVY.

0O ¢0Opoc untohoyiotnke o TO06 supw 48 XLA. yia tn repiodo 1/1 - 31/12/2024 (yia tn mepiodo 1/1 -31/12/2023
00O gUpw 44 XIA.) KOl £XEL KaTtaxwpnOel otnv KOTAoTACN OMOTEAECUATWY. H utoxpéwan tou ¢Opou KATA ThV
31/12/2024 aviABe o mood supw 23 XIA. (31/12/2023: moad supw 23 xtA.) KaL €xel kataxwpnBel otnv ypapuun
Tpéxouoeg GOpPOAOYIKEG UTIOXPEWOELC.

Ma tnv Etalpeia dgv mpokUMTOUV MPOowWPLVEG SLadopég Kal v dnpoupyolvTal avtiotolya avoBarlAOpeveg

$OopOAOYIKEG UTIOXPEWOELG 1) KL QTOLTHOELG.

14. Asopevoelg Kot EvoeXONEVEG YTTOXPEWOELG

H Etatpeia dev €xeL mpoonuelwoelg katd tnv 31 AskeuBpiov 2024.

Agev urtapyouv enibikeg ) umo Stawtnoia Stadopeg KaBWE Kal AMoPATELG SIKOOTLKWY 0OPYAVWYV TTOU EVOEXETAL Va

£€XOUV ONUAVTIKEG ETIUTTWOELG OTNV TIEPLOVUCLAKN Kataotaoh tng Etalpeiag.
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15. ZuvaAlayEg pe Zuvéedepéva Mepn

Q¢ ouvdebdepéva pépn tng Etatpeioag Bewpolvral n untpikn etatpeia TRADE ESTATES AEEATM, ol etalpeieg tou
opiAou FOURLIS A.E. ZuppetoXwy Kal oL BUYaTpLKEG TNC, OL CUYYEVELG ETLXELPAOELG Kal n Aloiknon Tng.
JTOV MAPAKATW Tivako avaAUovTal Ol ATOLTOELG KAl Ol UTIOXPEWOELG TNG Etalpeiag pe ta ouvdedepéva pépn

Katd tnv 31 Aekepppiou 2024 kat tnv 31 Aekepppiou 2023.

1/1-31/12/2024 1/1-31/12/2023
YMOXPEWOELG TPOG: FOURLIS HOLDINGS SA 12 11
TRADE ESTATES AEEAN 450 -
ZYNOAO 462 11

2T MapATAvVW cUVOANAYEC TTEPIAAUPBAVETAL UTIOXPEWON OO LEplopaTa TToooU supw 450 XIA. TTPOG TNV UNTPLKA

etalpeia TRADE ESTATES AEEAN.

OL ocuval\ayég e ta ouvdedepéva pépn Kata tnv xpnon 1/1-31/12/2024 xou tv xpnon 1/1-31/12/2023
avaAvovtat we €€NG:
1/1-31/12/2024 1/1-31/12/2023

‘E€oda SloknTikng Aettoupylog 10 8
Zuvolo 10

16. Metayevéotepa tou looAoylopou Meyovota

Asv umdpyouv yeyovota petayevéotepa tnG 31/12/2024 mou va emnpedlouv ONUAVTIKA TNV OLKOVOLKH

KATAoTaoN Kal Ta anoteAéopara tne Etalpeioac.

ALaSIKTUAKOG TOTIOG avapTtnong tng Etrolag Owovopukng EkBeong

OL Etrioleg Owovouikég Kataotdoelg, n EkBeon EAéyxou tou Avefdptntou OpkwtoU EAeyktry AoyloTtr Kal n
‘ExkBeon Atayxeipiong tou Awowkntikol SupBouliou yia t xprion 01/01 — 31/12/2024 £xouv avaptnBsi otnv

nAektpovikr StevBuvon: trade-estates.com.
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