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AnAWoEeLg peAwV Tou Alokntikol ZupBouliov

(oUudpwva pe to apbpo 4 map. 2 tou N. 3556/ 2007)

OL KaTtwOL UTIoYyEYPaUEVOL
1. Eutlyog TpravtaduAiidng, Mpoedpog & AtcuBivwy U PBoUAOG Tou AlolknTikou SupBouliou
2. Mopia Totprnoukt{oyhou — Avtupdedpog Atowkntikol TupBouliou

3. Ztaupoula Mouvtdvou — MéAog

AHAQNOYME OTI
€€ 6owv yvwpiloupe:

a. OL Owkovouikég Kataotdoelg xpriong 2025 tng Etatpeiag, mou kataptiotnkoav cUpdwva Pe Ta Loyvovta
Alebviy Mpotuma XpnpaToolkovouLkng Avadopdc onmwg autd €xouv uloBetnBel amod thv Eupwmaikn
‘Evwon, amelkovilouv kata Tpomo aAnbn ta otolyela Tou evepynTikol Kol Tou mabntikou, Tnv kabaprn

B£on kal ta anoteAéopata neptddou tg VOLYRENCO MLA.E.

B. H'EkBeon Awaxeiplong tou AlolkntikoU TupBouliou, anelkovilel Katd TPOmo aAndr tnv e€EALEN, TIG EMLOOOELCG
KaL tn 6€on tg VOLYRENCO M.A.E. cupmepthapBavopévng tng meplypadns Twv KUPLOTEPWY KIVEUVWV

Kol oBEBALOTATWY TTOU AVTLLETWII{OUV.

Mapouoaot, 03/09/2025

O Npdedpog & AleuBuvwv O Avtutpoedpog tou A3, O 20pBouAog
JUuBoulog Tou A.L.

EutUxlog TplavtaduAAidng Mapia Tolpumoukt{oyAou JtavpoUAa Mavay. Mouvtdvou
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'EkBeon Alaxelpicswg Tou Alokntikol ZupBouliou th¢ Etapeiog VOLYRENCO M.A.E. erti twv

Owovopwkwv Kataoctdoswv tng xpriong 01/01 — 31/12/2025

MNpog tnv taktikn Mevikn Zuvélsuon Twv Metd)wv tou £toug 2025

Kupleg kat Kuplot Métoyol,

H mapoloa £kBeaon tou Alotkntikol ZuppBouliov adopd otn Xxpovikn mepiodo Twv SwWdeka UNVWV TNG KAELOUEVNG

xpnoswc (1/1-31/12/2025). H ékBeon cuvtaxOnKe Kal Eilval EVAPUOVIOUEVN LE TIC OXETIKEG SLatdéelg Tou Nopou

4548/2018 6nwc toxue £€wg 31/12/2025. Zo¢ UTIOBANOUUE yLa £YKPLON TLG OLKOVOULKEG KATAOTAOELG TN ETatpeiog

VOLYRENCO ANAMTY=H KAl EKMETAAAEYZH AKINHTQN MONOMPOZQMH ANQNYMH ETAIPEIA pe SLakpLtiko

TitAo VOLYRENCO M.A.E. (oT0 €N ¢ «ETalpeia»), TNG oLKOVOULKAG Xpriong mou €Anée tnv 31n AskepuPpiov 2025.

1. HEtaupeia — KAdbdog Apaotnplotntog

H Etatpeia eivaw Buyatpikr tng «TRADE ESTATES ANQNYMH ETAIPEIA EMENAYZEQN AKINHTHZ NEPIOYZIAZ» (6.T.

«TRADE ESTATES AEEAM»).

YKoToG TG Etalpeiag cUpP WV LE TO KATOOTOTLKO TNG €lval:

H ayopd kat/f n amoktnon akwhtwy, ta onoia Bpiokovtal otnv EAAGSA.

H avéyepon, KATOOKEUN, QVOKOIVION KOl EMLOKEUN EUTIOPLKWY KTPLWV KAl aKWATWYV Ta ormoia
Bpiokovtal otnv EAAGSQ.

H eKUETAAAEL G TWV EUTIOPLIKWY KTLPLWV KOl aKWVATWwV ta onoia Bpiokovtal otnv EAAGSa, pe olodnmote
Tpomno (uioBwon, umopicbwon, ayopd kat mwAnaon KAm.)

H Slaxeiplon Kvntwv Kol aKlVATWY MEPLOUCLAKWY OTOLXELWVY, €(TE aVKOUV TNV €TalpEia elte ot Tpltal
npoocwna Kabwg kat n ocvvayPn cuPPACEWV OL OTMOLEG €XOUV WG OVTIKELUEVO KlvNTA Kol oKivnta
TIEPLOUCLOKA OTOLXELD, OTIWG ETMIONG OE YEVIKEG YPAUUEG, N Xpnuatodotikn picbwaon, ayopd, picbwaon
KOL TTWANGN OLKLOTIKWY | BLOUNXOAVLKWY OKLVATWY (EUMOPLKWV KTLPLWV, AAAWV KTLPlwV Kol OLKOTIESWV)
KaL aypotepaxiwy.

H ouvepyaoia pe 6Aoug Toug TUTIOUC ETOULPELWY KAL N GUULLETOXN OTNV EKTTOVNGON EMEVOUTIKWY oxXediwv.
H GUUETOXN KATA TNV EVACKNGCN TWV TOPOTTAVW SpactneLotTwy pall pe Tpitoud.

H emévbuon o UETOXEC, O OpOAoya I opoloyleq Anuociou N LOLWTIKWVY €TOLPELWY, O UepiSia
apolBaiwv kepalaiwv Kol gv yével O OLAOATIOTE XPNUOATOTIOTWTLKA HECA, ELONYHEVA 1 Un OE
OPYAVWHEVEG AYOPEG TNG NUESATAG f TNG aAAodarnC.

H cuppetoyn og EAANVIKEG Kal aANOSATIEG ETALPELEC KAl EMLXELPHOELG OLoSATIOTE HoPdNC, TIOU £XOUV
nén cuotaBei ) mpokeLtaL va cucoTtaBouv, avefdptnTa amod ToV KOO KaL TNV ETALPLKA TOUG Hopdn).

H amdktnon anattioswv and SAVELX KOl TILOTWOELG.
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2. AmnoteAiéopata ETALPELOG

MNapaBétoupe Ta OlKOVOULKA otolxeia tg xpriong 1/1-31/12/2025, kabwg Kal T avTioTola OTOLXELA TNG

nponyoluevNng xpnong 1/1-31/12/2024, avadopikd pe ta amoteAécpata tng Etalpeiag katd tnv mepiodo

avadopdc.

31/12/2025 31/12/2024 2025/2024
‘Eooda nwAnoswv 650 628 3.50%
Képdn/(Tnuieg) mpo tokwv, ddpwv, o
anooBéocwv (EBITDA) (1,201) >69 (311,04)%
Képdn/(lnuieg) mpo dopwv (915) (555) 64,70%

3. Baowoi aplOpodeikteg anoteAeocpudtwy tng Etalpeiog

YTV evoTnTa QU TH KBETOUE BAGLKOUG XPNLATOOLKOVOULKOUC SElKTEG, TTOU alpopo UV TNV OLKOVOLKN SLapBpwon

Kal Tnv amodotikotnta tng Etatpeiag, cuudwva pe ta otolyeia mov mepthappavovrat otnv Etiola OlKoVouLKA

‘EkBeon tn¢ Etaupeiog yia tnv xprion 1/1 —31/12/2025 kattnv 1/1 —31/12/2024.

A€&lKTEG OLKOVOULKAG AlapBpwong

31/12/2025 31/12/2024
KukAodopoUv Evepyntiko /ZUvolo Evepyntikol 10,68% 11,86%
YUvolo Yroxpewaoewv /Z0volo 16iwv Kebahailwv Kal YIoXpewoewv 20,75% 8,10%
Zuvo}\o’ |5L(.0Y st)a)\fxtwv (ano&'éoueva OTOUG ulsroxouq ™meg 79.25% 91,90%
pNTPLKAG)/ZUvolo 16iwv Kedpalaiwv kat Yroxpewoswv
KukAodopouv Evepyntikd /BpaxunpdBeopeg YIoXpewoeLg 3.148,26% 195,21%

Acgikteg AGS00NG Kat ATtOSOTIKOTNTAG

31/12/2025 31/12/2024
Képdn / (Tnuieg) ekpetdAAevong/Ecoda MwAncewv (140,80)% (88,48)%
Képdn / (Tnuieg) mpo dopwv/ZUvolo biwv kepalaiwv anodidoueva (12,89)% (6,91)%

OTOUG LETOXOUG TNG UNTPLKAG
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4. Nopeia EpyaoLwv — ZNUAVTIKA YEYOVOTOL

Agv UTIAPXOUV GNUOVTIKA YeyovOTa Katd th SLdpKela Tng xprnong 2025.

5. MAnpodopisg yia tnv npoBAenopevn e§EAEn tn¢ Etaipeiog

H Etalpeia £xovtag pakpomnpoBeopo opilovia otig emevdUoeLg TNG, SLABETOVTOC EMOPKN PEVOTOTNTA EXEL TNV
Suvatotnta va avtaneEEADEL OTIC ONUEPLVEG CUVONKEC Kal VoL UAOTIOLHOEL T oXESLA avamTuénc.
H £€kBeon t¢ ETalpelag otig TANOWPLOTIKEG TILECELG ELVOL OXETLIKA TIEPLOPLOUEVN WG ATIOTEAECUA TWV ULOBWUATWV

Tou avarmpocapuolovtal pe Baon Tov mTANBwpLouo.

6. Kupiotepol Kivéuvol Kat aBeBatdtnteg mou aviipetwnilel n Etatpeia

a) Alaxeipion XpPNHOTOOLKOVOULKOU KvdUvou

H Staxeiplon KwdUVwVY SLEKTIEPOLWVETAL ATO T apUOSLeEG AleuBUvoelg tnN¢ ETalpelog HE CUYKEKPLUEVOUG
KOVOVEG Tou €xouv TeBel amod 1o Alokntikd upBoUlAlo. Ot apuddieg SleuBuvoelg mpoodlopilouv, eKTIHOUV Kal
avtiotabuifouv toug KwvdUvouc. To ALOKNTIKO ZUPPBOUALO apEXEL YPATITEG 06Nyleg Kal KOTeUBUVOELS yla TN

YEVIKA Slaxelplon Twv KvdUvwy KaBwg Kal eLIKEG 0dnyLeg yLa T SLoXElpLON CUYKEKPLUEVWVY KLVEUVWV.

H etapela €xel vioBetroel tnv pebodoloyia “Enterprise Risk Management” (ERM) n omoia &teukoAUveL Kat
ETUTPEMEL OTNV OPYAVWON TOV EVIOTIONO, TNV afloAdynon kot Tn Staxeiplon KwdUVwWY PEow pLag Sounuévng
npooéyylons. H peBodoloyia Paciletal oto mAaiclo COSO (Committee of Sponsoring Organizations of the
Treadway Commission) ERM, Tto omoio mop£xel KATeEUOUVOELG YL TOV TPOTIO EVOWUATWONG MPOKTLKWY ERM kot
QUITOTUTIWVEL TLG APXEG EPOPUOYNG TOUG. 2TO TTAALCLO auTO eviomiotnkayv Kal afloAoynBnkav kivbuvol oL omoliot

Kataypadnkav ato apxelo Tpnong kwwduvwv (Risk Register) tng Etatpeiag.

Ou Noapayovteg Kwvduvou mou adopolv elblkd tnv Etalpeior kol Tou evlEXETAL va EMNPEACOUV TLC
SpaoTNPLOTNTEG, TO AMOTEAECUOTA, TN XPNMUOTOOLKOVOULKN) B€0n Kal TIG MPOOMTIKEG tng, cuvoilovtal wg

akohoVBwg:

6.1 Kivéuvol rtou oxetilovtal pe MaKkpoolKovoulkEG ZuVORKeG Ko ZuvOrKeg Ayopag AKLVATWY

. Mia TapATETOUEVN OLKOVOULKN UPEDH, WC CUVEMELX UOKPOOLKOVOULKWY Kol YEWTOALTIKWY e€eAifewy, n
omoia Ba oényoloe og peiwon Twv ecddwv anod pobwuata f otn peliwaon tng evAoyng aglag Tou akwrTtou
¢ Etatpeiag, Oa pnopolaoe va €xel ouolwdn SuCHEeV EMIMTWGON OTNV ETUXELPNUATIKY Spaotnplotnta, ota

AELTOUPYLKA QTIOTEAECUATA KOL OTNV OLKOVOWLKI KaTaotacon tne Etalpeioc.
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H afila tou akwvntou tng Etalpelog umokewvtal o anpoBAenteg SLAKUUAVOELS AOYW TwV AQUENCEWV TWV
TPWTWV VAWV KAL TWV UTtNPECLWV. TUXOV ONLLAVTIKEG OPVNTIKEG LETABOAEG TWV AVWTEPW SUVOVTAL VO EXOUV
avtioTolya apvnTIKO OVTIKTUTIO OTNV ETIXELPNUATIKY SpaoTnpLOTNTA, 0T AELTOUPYLKA AMOTEAECUATO KL

OTNV OLKOVOWLKN Katdotaoh the Etatpeiac.

6.2 Kivéuvol ntou oxetifovtal pe Tty Apaoctnplotnta th Etalpeiog

Tuxov aduvapio kataBoAng HoBwpdTwy, KoTayyeAia 1 emavadlampayUdTteuon Twv OpwVY TWV ULoBWoswv
and TMAEUPAC TWV PLoBwTwy He dpoug Sucuevéotepoug yla thv Etalpeia, 16iwg otnv mepimtwon twv
KupLOTEpwY pLoBwtwyv (oe emimedo Etnolomolnpévou MioBwpatog), evOEXETOL VO €XEL ONUOVTIKEG
OPVNTIKEC EMUMTWOEL OTNV  ETIXELPNUATIKY Spa0TNPLOTNTA, TNV OLKOVOULKI) KATAOTAOoN Kol Ta
anoteAéopota Twv dpactnplothtwy Tne Etatpeiac.

H 8telpuvon tou xaptodulakiou tng Etatpeiog evééxetal va evéxel SUGKOALEC WG TTPOg TNV amodkTnon /Kot
™V avamtuén, aveéyepon KOl avoKaivion akwvAtwyv. Ta mopamavw eVOEXETOL va EMNPEACOUV TNV
npayuartonoinon enevdéloewy ol omoieg Bpiokovtal umo e€EALEN /Kol e€€taon pe anotédecpa n Etalpeia
va apyloel va amokopilel é006a apyoTepa ammd To AVAUEVOUEVO 1) va emiPapuvBel e mpocbeta kootn e
evOeXOUEVO va UTIAPEOUV OPVNTLKEC ETIUMTWOELS OTNV EMIXELPNUATIK SpooTnELOTNTA, TA OLKOVOULKA
QMOTEAEOUOTA, TN XPNLOTOOLKOVOULKY B£0N KaL TIG TAUELAKEG pOEG TNG ETatlpeiag.

H amotipnon tg aflag tg akivntng meplouciag eVEXEL UTTOKELUEVIKOTNTA, €lval ouvaptnon ToAAwvY
TIAPAYOVIWYV KOl TTOPOUGCLALEL SLAKUUAVOELG. Q¢ K TOUTOU, EVOEXOEVEG CNUAVTIKEG APVNTIKEG LETAPBOAEC
™G eAoyng aflag Tou akwvATou NG ETalpeiag oto HéAAoV Ba EMNPEACOUV APVNTIKA TO ATMOTEAECLOTA KOl
N XphUatoolkovouLkr 6€on tng Etatpeiag.

Yelopol, GUOIKEG KATAOTPODEG, TAPAXEG, TPOUOKPOTIKEG EMBECELC 1) TTOAEUOL KABwWCG Kal mavdnuieg
LETOSOTIKEC a0OEvVELEC Umopel va emnpedoouv Suouevwg tn dpaoctnplotnta tne Etalpeiag. EmumAéov, n
Etalpeia evdéxetal va umootel ouolwdelg InLEG Tou unepBaivouv tuxov acdalilotikn anolnuiwaon n ano
yeyovota yla ta onoia gv Suvatal va achaAloTel 1] yla ta omoia n acdaliotikr kaAun mpoBAEnEL
TEPLOPLOWO TNG amolnuiwong i akoun kot oAkn €aipeon. TETola yeyovota SUvavtal va £(0UV oUCLWEWE
apvnTIkn enidpacn otn §pacTNELOTNTA, TNV OLKOVOULKI) KATAOTAGCN KOL Ta AELTOUPYLKA ATOTEAECHUATA TG
Etatpeiac.

H Etatpeia evdéxetal peAhovtikd va Bpebel avtpétwnn pe mbavég aflwaelg oto mMAaioLo TG avamtuéng,
QVEYEPGONC KAL OVAKALVLONG TOU QKLVATOU TNG, EVW OE OPLOUEVEC TIEPLTTTWOELG EVOEXETAL VA EEQPTATAL ATTO
TNV EKTTANPWON UMOXPEWOEWV TPITWV epyoAdBwv. Ta Tapanmavw eVOEXETAL VO 06NYCOUV OE APVNTLKEG
ETMUTTWOELG OTNV ETUXELPNUATLKY SpacTnPLOTNTA, TO OLKOVOULKA OTOTEAECUATA, TN XPNHOTOOLKOVOLLLKNA
B£0on Kal TIG TopELaKEG poEG TNG ETatpelag.

Ye mepimtwon mou n Etolpeia avaykaotel vo mpofel oe MWANCELG akWvnTwv AOyw evdeXopevng
TLEPLOPLOEVNG PEVOTOTNTAG R/Kal aduvapiag dSnuoupyiag BETIKWY TAUELAKWY POWV ATIO TIG AELTOUPYLKEG
Spaotnplotnteg tng Etatpeiag, evééxetal va punv eivat oe B€on va mpoPel otV MWANGCNH AUTWY 1 va PNV

elval og B€on va ta SlabEcel og eUVOIKOUC OPOUG E ATIOTEAECHA TN KOKI SLOXELPLON TWV TIEPLOUCLAKWV
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™G otoeiwv. Q¢ ek TOUTOU, TA TMOpPONMAVW SUvavtal va £XoUV ouclwdwe apvnTikn emidpacn otn

5paoTNPLOTNTA, TNV OLKOVOULKA KOTAOTOON KAl Ta AELTOUPYLKA amoteAéopata the Etalpeiac.

6.3 Kivéuvol tou oxetifovrtal pe tn Xpnuatodotnon twv Apactnplotitwy tn¢ Etatpeiog

. H xprion pnoxAeuong eveEXETAL va AUENOEL TOV TILOTWTLKO KAl EMITOKLOKO Kivouvo tng Etalpeiag, oL omoiot

SUvavtal va EMNPEACOUV TN XPNHOTOOLKOVOULKA BE0N Kl TIC TAUELAKEG POEC TNG ETatpeiag.

6.4 Kivéuvol tou oxetifovtal pe tn ®opoloyia, 1o Nopko kat Kavoviotiké KaBeotwg

e Tuxov petafolég otn dopoloyikr vopobeaia /Kot oe BE0ELC TNG aprOSLOC POPONOYLKNG APXAC OXETIKA PE
v edapuoyn 1 TV gpunveia tng dopoloyikng vopobeaoiag, 16lwg eav ebappolovral avadpouikd, Ba
UmopoloOV Vo £XOUV OPVNTIKEG ETMUTTWOEL OTO UDLOTAEVO EMLXELPNUATIKO LOVIEAO KOL GNUOVTIKEG
SuouEVEIC EMUMTWOEL OTO AELTOUPYLKA QIMOTEAECUOTA, TNV EMLXELPNUATIKA Spaotnpldtnta Kal Tthv
OLKOVOLKN KaTtaotaon Tng Etatlpeiag.

. H Etalpeia umokeltol o oUVOeTn Kal ektevy vopoBeaoia, meplhapfavouévwy el8IKWY VOUOBETIKWY Kol
KQVOVLOTIKWVY puBuicewv mou adopouv tig AEEAN, tn vopoBeoia mou edapuoletal oToug ALaXELPLOTEG
Opyaviopwv EvaAlaktikwyv EmevéUoewv Kol OTNV EMOMTEIA TWV APUOSIWY pUBULOTIKWY apXwv. Tuxov
HUEANOVTIKEC TPOTIOTOLACEL TOU WG Gvw Beoplkol mAawoiou A/katl Tuxov peAoOvVTIKA odpAlpato
CUUUOpdWONG TNG Etatpeiog we amotéAeopa avemapkwy f AAAWG avamoteAeoUaTIKWY Sladlkaolwy, Aoyw,
HeTafU aMwv, Slatdéewy mou emibExovtal TOAAAMAWY EpUNVELWV 1 elval urtd Slapopdwon A e€attiag piag
HETaBOANG otnv gpunveia  otnv edapuoyr VOUOBETIKWY Il KAVOVIOTIKWY SLoTAEEWwVY oo TG apuoSLEG
PUBULOTIKEG apXEG, €eVOEXETAL va EMNPEACOUV SUCHEVWC TO AELTOUPYLKA OITOTEAECHATO Kal TNV
XPNHOTOOLKOVOLKN KaTtdotacon tng Etalpeiag.

. Q¢ anotéAeopa Twv €POPUOCTEWY VOUWV KOL KAVOVWV yLa To TieptBaldov, Tnv uyeia, Tnv achdaAsla,
OTOTLKOTNTA Kal ToV TIoAeoSoulkd oxedlaouo, n Etalpeia evdéxetal va emwulobel umoxpewoslg f va
umtoPBAnBel oe auénuévo KOOTOG I TIEPLOPLOMOUC CXETIKA UE TN Xpnon N t 8tdbeon Tou akwrtou Tng,
YEYOVOG TO Omolo €eVOEXETAL va EMNPEANCEL SUOUEVWC TA AELTOUPYLKA QMOTEAEOHATA KOL TNV

XPNUATOOLKOVOULKN Kataotaon Tng Etatpeiag.

B) Inpavtikég Enidikeg YoOoelg

Aev umapyouv emiblkeg UTODECELG MOV N €KPaCK TOUG UTOPEL va €XEL ONUOVTLIKEG EMUMTWOELS OTLG ETroleg

Owkovoutkég Kataotdoelg tng Etatpeiog tng xpriong amd 1/1 - 31/12/2025.
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7. Emuleypévol evalloKTikol SEiKTeG pETpnong anddoong

H Etalpelo mapoucoldlel ocuykekpluévoug EvaAlaktikoUg Asikteg Métpnong tng Amodoong («Alternative
Performance Measures», Baoel twv ESMA Guidelines on Alternative Performance Measures tn¢ 5/10/2015) ot
orolot Sev opilovtat amo ta AMXA, mou anoppéouVv amod TIG OLKOVOULKES TNG KATOOTAOELG.

Ot EvaAAakTtikol Agikteg Métpnong Antddoaong (EAMA), oL omoiot Sev opilovtal amo ta AMXA, mou amoppéouv
arnd TIG OLKOVOULKEG TNG KATAOTACELS, XpnoLuomoloUvtal waote N Aloiknon tg Etatpeiag va mapakolouBel tnv
amod00n Twv AELTOUPYLKWY SpaoTNPLOTATWY TNG KAl va armoTte AoV XpRoLun mAnpodopnaon yla tnv afloAdynaon
KOLL YLOL TN 0UYKPLON TN AELTOU PYLKHG KOl OLKOVOULKAG TNG OIO800NG e AOUEC eTalpeieg Tou KAadou emevduoewv
akivntng meplouaiag.

OL EvaMlaktikol Asikte¢ Métpnong Andédoong (EAMA) Aappdvovtal umoPn o€ cuVOUOOUO HE TA OLKOVOULKA
amnoteAéopata ou £xouv cuvtayxBei cupdwva pe ta AMXA kol o Kopia epintwon Sgv Ta aviikablotouv.

OL EvaAAaktikol Aeikteg Métpnong tng Amodoong (EAMA), umohoyiotnkav Pe BAcn TLC XPNUATOOLKOVOULKEG
nAnpodopieg mou mepLéxovral otnv Olkovopkn Kataotaon.

Oplopog EBITDA (Earnings Before Interest, Taxes, Depreciation & Amortization & Impairment)/ Asttoupytka
arnoteAéopata npo GOopwv, XPNUATOSOTIKWY, EMEVEUTIKWY OMOTEAECUATWV KOl CUVOAKWY anocBéoswv /
amopelwoswv = Képdn Tpo Gopwv +/- XPNUATOOLKOVOUIKA Kal €MeVOUTIKA amoteAéopata  (ZUvolo
XPNHOTOOLKOVOULKWY €EO06WV + ZUVOAO XPNELOTOOLKOVOULKWY €000WV + ZUMUETOXN OTLS {NUIEG OUYYEVWV
ETALPELWV) + JUVOALKEC OTOOBECELG/ATIOUELWOEL (EVOWUOTWY KAl GUAWV TIEPLOUGCLOKWY OTOLXELWY) Kot

Avarmnpooappoyn EmevSutikwv AKWVATWV.

To mo Aueca ouoXeTl{OJevo KOVOUAL e Tov ouykekplpévo EAMA (EBITDA) elvat ta Képdn/(lnuieg)
ekpetaMevaonc (EBIT) kat ot AtooBéoelc/KaBapd kEpdn/(Inuieg) amod avamp. EmMevSUTIKWY aKWATWY o€ eUAOYEC
agiec. Ta kEpdn/(Inuisc) ekpetdMevong mapouotalovial ot ypappr tne Katdotaong AoTEAEOUATWY Kol oL
anooBéoslg/ Kabapd kEpdn/(Inuicg) amod avarmp. Emevlutikwy akwATtwy og eUAoyeg afieg mapouaotdlovtal otn
Kataotaong Tapelakwyv Powv kat otn Katdotaon AnoteAeopdtwy. AVOAUTIKOTEPQ, N cUdwvia Tou emAeyévou

EAMA € TLG OLKOVOULKEG KATAOTAOELS TNG ETatpeiag tng avtiotowng neplodou eival n €RG:

Mooé oe xMASEC Eupid 1/1-31/12/2025 1/1-31/12/2024
Képdn/ (Znuieg) EkpetaAevong (915) (555)
Metov: AntooBéoelg/ Kabapd képbn/(Inuisg) and avarnp.

, , , , (286) 1,125
EmevOUTIKWV aKWATWV o€ EVAOYEG aieg
Képdn/ (Znuieg) mpo dopwv, tOKwv, anocBéccwv (EBITDA) (1,201) 569

8. ZuvaAlayig petal cuVOESENEVWV PEPWV

Qg ouvdebepéva pépn ¢ Etatpeiag Bswpouvtal n untpikn etalpeio TRADE ESTATES AEEAN, ol BuyatpLkeg TN,

Ol OUYYEVEIG ETIXELPNOELG KaL n Aloiknor) Tne.



VOLYRENCO MONOIPOZQMNH A.E.
Etiola Owkovoptkr EkBeon
yLa T xpnon anoé 1n lavouvapiov éwg 31n AekepBpiov 2025

Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

JTOV ApAKATW Ttivaka avaAUovTtal oL amalTOELG KOL Ol UTTOXPEWOELG TN Etalpelag ue ta ouvdedepéva Uépn

kata tnv 31 AskeuBpiouv 2025.

1/1-31/12/2025 1/1-31/12/2024
YroxpedoeLs Tpoc: TRADE ESTATES AEEAN 3 450
FOURLIS HOLDINGS SA - 12
2YNOAO 3 462

Ot ouval\ayeg pe ta ouvdedepéva pépn Katd tnv xpnon 1/1-31/12/2025 kot tv xprion 1/1-31/12/2024
avaAvovtot w¢ €€NG:
1/1-31/12/2025 1/1-31/12/2024

‘E€oda SlolknTikrg Aettoupyiag 1 10
Zovolo 1 10

9. AmnacXoAoUpevo avOpwrnivo Suvako

Kata tnv xprion 31/12/2025 n Etatpeia Sev amacyoAoUoe TPOCWITKO.

10. ZNMAVTIKA YEYOVOTO META THV NUEpOoUnvia cUvtaéng Twv OKOVOULKWY KATaoTtaoewv TG XPRoNG amno

1/1/2025 éwg 31/12/2025.

Aev UTAPXOULV yEYOVOTO HETOyEVEDTEPA TNG 31/12/2025 mou va emnpedlouv GNUOVTIKA TNV OLKOVOULKA

KOTAOoTAOoN Kal Ta anoteAéopata tng Etalpeiag.

H mapouoca ExkBeon Alaxeipltong tou AlokntikoU IupBouliou kaBwg emiong kat ot ETtole¢ OKOVOUIKEG
Kataotdoelg yia t xprnon 1/1 - 31/12/2025, ol Inuelwoelg ent Twv Owovopkwy Kataotdoswv kat n ‘EkBeon
EAéyxou Ttou Avefaptntou Opkwtol EAeykty Aoylotr), Snuoclomololvial otnv nAekTpoviky SlevBuvon

http://trade-estates.com.

Mapouat, 03/09/2026

To AlolknTiko ZupPouAlo



VOLYRENCO MONOIPOZQMNH A.E.
Etiola Owkovoptkr EkBeon
yLa T xpnon anoé 1n lavouvapiov éwg 31n AekepBpiov 2025

Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

OL Owkovoutkég Kataotaoelg mou napatiBevrot otig oeAideg 15 €wg 42, ocuvtaxbnkav cudwva pe ta Alebvn)
Mpotuma XpnUATtooLlkovouLkn G Avadopdc, Omwe autd £xouv uloBetnBel and tnv Eupwmnaikr Evwon, eykpibnkav

arnd to Alolkntikd TuppoUALo otig 03/09/2026 kat umtoypddovtal anod Toug:

O Npoedpog & AleuBuvwy O Avtunpoedpog tou A.L. O MNpototauevog Aoylotnpiou
JUpBoulog Tou A.L.

Mapia Tolunoukt{dyAou Fewpylog A. Taooomoulog
AT/ A00412074
AP. AA. O.E.E. 0119363 A TA=HZ

EutU)Log TpravtaduAAibng

AT/ AB510817 AT/ AK-226245
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o GrantThornton

‘EkBeon AvedptnTou OpkwToU EAeyKTA AoyioTh

Mpog Tov Métoxo Tng Etaipeiag VOLYRENCO ANAMNTY=H KAl EKMETAAAEY2H AKINHTQN MONOIMPOZQINH
ANQNYMH ETAIPEIA

‘EkBeon EAEyxou eTTi Twv OIKovouikwy KataoTdoewyv

M'vwun

‘Exoupe eAéyEel TIG ouvnuuéveg OIKOVOUIKEG KaTtaoTdoelg Tng eTaipeiag VOLYRENCO ANAMTY=H KAl
EKMETAAAEYZH AKINHTQN MONOMNPOZQMH ANQNYMH ETAIPEIA (n Etaipeia), o1 otroieg armmoteAouvTal atrd
TNV KatdoTaon XPNUATOOIKOVOUIKNAG Béong Tng 31ng AekeuBpiou 2025, TIG KATAOTATEIG GUVOAIKOU €1I000MATOG,
MeTABOAWY 10iWV KEPAAQiWY Kal TAUEIOKWY POWV TNG XPNoews TTou €Ange TNV nuepounvia auth, KaBwG Kai TIG
ONMEIWCEIG ETTI TWV XPNHUOTOOIKOVOUIKWY KOATAOTACEWY TTOU TTEPIAAUBAVOUV OUGCIWDEIG TTANPOPOPIEG AOYIOTIKAG
TTOAITIKAG.

Katd mn yvwun Yog, ol CUVNUPEVEG OIKOVOUIKEG KATOOTAOEIG TTapousIdlouv eUAoya, atrd KABe ouoiwdn atroyn, TNV
oikovopikn 8éon tng etaipeiag VOLYRENCO ANAMTY=H KAl EKMETAAAEYZH AKINHTQON MONOMPOZQIMNH
ANONYMH ETAIPEIA katd tnv 31n Aekepppiou 2025, Tn xpNUOTOOIKOVOUIKHA TNG ETTIOO0N KAl TIG TAMEIAKES TNG POEG
yia Tn xprion mmou €Ange tnv nuepounvia autr) clpewva pe ta AieBvr MpdTutta XpnuaTooikovouikng Avagopdg,
OTTWG auTd £xouv ul0BeTnBei ammd Tnv EupwTrdikn ‘Evwon.

Bdon yvwpung

Algvepyrioape Tov €Aeyx0 pag ouupwva pe Ta Aiebvr Mpdtutta EAéyxou (AME) 6TTwg autd £Xouv evowpatwOei atnv
EAANvik NopoBeaia. Or euBiveg pag, cUPQWVA PE TA TIPOTUTTA AUTA TTEPIYPAPOVTAIl TTEPAITEPW OTNV EVOTNTA TNG
€KkBeonG pog “EuBuveg eAeykTh yia TOV €AEYXO TWV OIKOVOMIKWYV KataoTtaoewv”. Eipaote aveEdptnrol amd tnv
Etaipeia, kaB’ 6An 1n didpkeia Tou dlopiopol pag, cupewva pe Tov Kwdika Agovroloyiag yia EmayyeAparieg
EAeyktég TOU ZupBoudiou AiBvwv lMpoTtuttwv Agovtohoyiog EAeyKTwv, OTTWG QUTOG €xEl evOwUATWOEl oTnv
EAAnviky NopoBeoia kai Tig amraitioeig 6eovToAoyiag TTou axeTiCovTal e TOV EAEYXO TWV OIKOVOUIKWY KATOOTAOEWV
otnv EAAGSa Kal €xoupe EKTTANPWOEI TIG BEOVTOAOYIKEG JOG UTTOXPEWOEIG CUPPWVA HE TIG ATTAITAOEIG TNG 1I0XU0UCAG
vopoBeoiag kal Tou Trpoavapepopevou Kwdika Agovroloyiag. MaoTteloupe 0TI Ta EAEYKTIKA TEKUNPIA TTOU EXOUME
QTTOKTHOEI €ival ETTAPKE Kal KATAAANAQ va TTapEXouv BAon yia Tn yvwun Yog.

AAAeg TTANpoopieg

H &ioiknon eival utrelBuvn yia TIG AAAeg TTAnpogopieg. O1 dAAeg TTAnpo@opicg TrepiAauBavovTtal otnv ‘EkBeon
Alaxeipiong Tou AioiknTikoU Zupfouliou, yia Tnv oTToia yiveTal OXETIKY avagopd oTtnv “EkBeon e1Ti AAAwV Nopikwv
Kol KavovioTikwv ATTaiticewV”, aAAd dev TTepIAauBAVOUV TIG OIKOVOUIKEG KATAOTACEIG KAl TNV €KOEan eAéyxou ETTi
QUTWV.

H yvwun Pog €TTi TWV OIKOVOMIKWY KATOOTACEWY eV KOAUTITEI TIG AAAEG TTANPOPOpPiES Kal Ogv EKQPPACOUE HE TN
YVWUN QUTH OTTOIOCOATIOTE JOPPAG CUUTTEPATHA SIGTPAAIONG ETTI AUTWV.

e oxéon PE TOV €AeyXO PAG ETTI TWV OIKOVOUIKWY KATAOTACEWYV, N €uBUvn Pag €ival va avayvwooule TIG AAAEG
TTANPO@OPIES Kal PJe TOV TPOTTO AUTO, VA €CETACOUNE €GvV Ol AAAEG TTANPOPOPIES Eival OUCIWBWG OCUVETTEIG PE TIG
OIKOVOMIKEG KATAOTACEIG 1 TIG YVWOEIG TTOU OTTOKTACANE KATA Tov €AeyXo f aAAIwG @aiveTal va gival ouaiwdwg
eo@alpéveg. Edv, pe Bdon Tig epyacieg TTou £xoupe eKTEAEDEI, KATAANEOUPE OTO CUUTTEPATHA OTI UTTAPXEI OUCIWDEG
0@AaAua o€ AuTEG TIG AAAEG TTANPOPOPIES, EINAOTE UTTOXPEWHEVOI VO AVAPEPOUPE TO YEYOVOGS aUTO. Aev EXOUE TITTOTA
VO aVOQEPOUUE OXETIKA e TO BEua auTo.

EuBUveg Tng 510iKNoNG £TTi TWV OIKOVOUIKWV KATAOTACEWV

H dioiknon €xel TRV €uBUVN yia TNV KATAPTION Kal EUAOYN TTAPOUCIACN TWV OIKOVOUIKWY KATACTAGEWY CUUPWVA HE
Ta AMNXA 61Twg autd éxouv uioBeTnBei até TNV EupwTrdikn ‘Evwon, 6TTwg Kai yia ekeiveg TIG SIKAIGEG e0wWTEPIKOU
eAéyxou TToU n Oloiknon kabopilel wg ammapaiTnTeS, WOTE va KabioTatal duvaTr n KATAPTION TWV OIKOVOUIKWY
KOATAOTACEWY ATTaAAQYHEVWY aTTO 0UCIWOEG TPAAUA, TTOU OQEiAeTal €iTE O€ aTTdTn €iTe o€ AGOOG.
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Katd Tnv KAtdpTion TwV OIKOVOUIKWY KOTAOTACEWYV, N &loiknan gival utrelBuvn yia Tnv agloAdynon Tng IKavoTnTag
NG ETaipeiag va ouveyioel Tn dpactnpidtnTd TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWON, Ta BéuaTa
TTOU OXeTICovTal e Tn ouvexifopevn dpaocTnpidTnTa Kal Tn XPron Tng AoyYIOTIKAG apxng TnG ouvexI{OPevng
dpaoTnPIOTNTAG, €KTOG Kal €Av n dloiknon eite TTpoTiBeTal va peuatotroifjoel Tnv Etaipeia r va diakéwel Tn
dpaoTnPIOTNTA TNG 1) OV £XEl AAAN PEAAIOTIKY) EVOAAQKTIKI) ETTIAOYK aTTO TO VA TTPOREI O "AUTEG TIG EVEPYEIEG.

EuB0veg eAeyKTR YIO TOV £AEYXO TWV OIKOVOUIKWYV KATAOTACEWV

O1 oT16X0I YOG gival va aTTOKTAGOUUE eUAoYN SIAo@AAIOT) YIa TO KOTA TTOGO Ol OIKOVOUIKEG KATAOTATEIG, OTO GUVOAO
TOUG, €ival atraAAayUéVEG OTTO OUCIWOES OPAAUQ, TTOU O@EiAETal €iTE O€ ATTATN €iTe 0€ AGBOG KAl VO EKOWOOUE
€kBeon eAeykTr, n otroia TTepIAAUBAvEl TN yvWuN Pag. H e0Aoyn diacpdaAion cuviaTtd Siac@aAion uwnAou emiTTédou,
OaAAG Bev gival eyyunan 611 o éAeyxog TTou dievepyeital cUP@wva e Ta AMNE, 6TTwg autd £X0uv evOwUoTWOEl oTnVv
EAANvikA NopoBeoia, Ba evromifel avia éva ouciwdeg OQAAUa, OTav autd UTTAPXEL. Z@AAparta duvaral va
TTpokUWouv amd atdrn n amd AdBog Kalr BswpolvTtal ouciwdn OTav, PJEPOVWHEVA i aBpoIoTIKG, Ba utTopolce
eUAoya va avapéveral 0TI Ba eTTnpéalav TIG OIKOVOUIKEG ATTOPATEIS TWV XPNOTWY, TTou AapBdvovtal pe BAcn auTég
TIG OIKOVOUIKEG KATAOTACEIG.

Qg kabrkov Tou eAéyxou, olppwva pe Ta AMNE émTwg autd £xouv evowpatwBei otnv EAAnvikr) NopoBeaia, ackoUupe
eTTayyeAMATIKA Kpion Kal d1aTNPoUPE ETTAYYEAUOTIKO OKETTTIKIONS KAB' OAn Tn didpkela Tou eAéyxou. ETriong:

e Evromifoupe kai afiohoyoUuue TOug KIvOUVOUG ouCIiwdOOoUG GQAANATOG OTIG OIKOVOMIKEG KATAOTACEIG, TTOU
opeileTal €ite o¢ amdrn eite oe AGBog, oOXedIAovTag Kal OIEVEPYWVTAG €EAEYKTIKEG OladIKaoieg TToU
QVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl OTTOKTOUE EAEYKTIKA TEKUAPIA TTOU €ival ETTAPKA KAl KATAAANAQ yia
va TTapéxouv BAon yia Tn yvwun pag. O Kivouvog un evIoTTIoPoU ouciwdouG CQPAAUOTOS TTOU OQEIAETAI OE QTTATN
givalr upnAéTepog ammd autdv TTou o@eiletal o€ AGBOG, KaBWG n aTrdTn PITOPEl va EUTTEPIEXEI CUUTTAIYVIQ,
TTAaCTOYpPa®ia, €OKEUUEVEG TTapoAsipelg, weudeic dlaBefaiaelg | TTapdkauyn Twv OIKAIdWV €0WTEPIKOU
eAéyxou.

o Karavoouye TiG IKAISEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV EAEYXO, JE OKOTTO TO OXEDIOTHUO EAEYKTIKWV
O1adIKaoIWV  KATAAANAWY  yia TIG TTEPIOTATEIG, OAAG OxI Je OKOTO Tn dIaTUTTWOnN YVWHPNG €T TNG
aTroTEAETHATIKOTNTAG TWV JIKAIdWYV £0WTEPIKOU eAéyxou TnG ETaipeiag.

o Agiohoyoupe TNV KATaAANASANTA TWV AOYICGTIKWY ApXWV Kal JEBOdWV TToU XpNnoIPoTToINBnKav Kai To EUA0OYO TwV
AOVYIOTIKWV EKTIUACEWY KAl TWV GXETIKWV YVWAOTOTIOINGEWY TToU £yivav atrd Tn dloiknon.

o Amo@aivopacoTe yia TNV KataAAnAdAnTa tng xpriong amé 1n dloiknan TnG AoYIOTIKAG apxNS TNG CuveXI{OPEVNG
0pacTNPIOTNTAG Kal e BATN Ta EAEYKTIKG TEKUAPIA TTOU ATTOKTHONKAV YIA TO €AV UTTAPXEI OUCIWONG aBefaidTnTa
OXETIKA JE YEYOVOTA 1] CUVBNKEG TTOU UTTOPET va UTTOONAWVOUY ouc1wdn aBefaidTNTA WG TTPOG TNV IKAVOTNTA TNG
Etaipgiag va ouvexioouv Tn dpacTtnpidtntd Toug. EAv cuutrepdvoupe OTI ugioTaTtal ouciwdng aBefaidtnTa,
€iHaOTE UTTOXPEWMEVOI OTNV €KOEON EAEYKTHA VA ETTICTAOOUNE TNV TTPOCOXH OTIG OXETIKEG YVWOTOTTOINTEIG TWV
OIKOVOMIKWY KOTOOTACEWV R €4V QUTEG Ol YVWOTOTTOINCEIG €ival QVETTAPKEIG va SIa@OPOTTOINGOUNE TN YVWHN
pog. Ta ocuumrepdopatd pag Baciovral o €AEYKTIKA TEKUAPIA TTOU OTTOKTWVTAI PEXPI TNV NUEPOUNVIa TNG
€kBeong eAeykTr. QOTOC0, YEANOVTIKA YeyovOTa 1 CUVOAKES EVOEXETAI va €XOUV WG atroTéAeoua n ETaipeia va
Tradoel va AsIToupyei wg ouvexi{ouevn dpaaTnpidTnTa.

o Afiohoyouue Tn OUVOAIKA Trapouaiacr, Tn OO KAl TO TIEPIEXOUEVO TWV OIKOVOMIKWY KOTOOTACEWV,
OUUTTEPIAGUBAVOUEVWY TWV  YVWOTOTIOINCEWY, KOBWG Kal TO KATA TIOC0 Ol OIKOVOUIKEG KATAOTACEIG
QTTEIKOVICOUV TIG UTTOKEIUEVEG CUVOAAQYEG KAl T YEYOVOTA WE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaon.

MeTagu dAAwv BeudTwy, KOIVOTToIoUNE 0T O10iKNaT, TO OXedIaOUEVO EUPOG Kal TO XPOVODIAYpauHa TOU EAEyXOU,
KaBWG Kal onUAvTIKA EUPAUOTA TOU €AEyXOU, CUUTTEPIAQUBAVOUEVWY OTTOIWY CNUAVTIKWY eAAEiPewV OTIG SIKAIdESG
E0WTEPIKOU €AEyXOU eVTOTTICOUME KATA TN SIGPKEIN TOU EAEYXOU HAG.

‘EkBeon emi dAAwv Nopikwv Kal KavovioTIKwv ATTaITROEWV

Aaupdvovtag utrdwn A1 n dioiknon €xel TNV euBuvn yia Tnv KatapTion NG ‘ExkBeong Alayeipiong tou AloiknTikou
2upBouliou, Kat e@appoyr) Twv dlatdtewv NG TTapaypdeou 5 Tou dpbpou 2 (pépog B) Tou N. 4336/2015,
ONMEIWVOUE OTI:
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o GrantThornton

a) Katd tn yvwpun pag n ‘ExkBeon Alaxeipiong Tou AioikntikoU ZupBouliou €xel katapTioBei oUp@wva PE TIG
I0XU0UOEG VoUIKEG atraiTrioelg Tou dpBpou 150 Tou N. 4548/2018 kai TO TTEPIEXOMEVO QUTAG QVTIOTOIXE PE TIG
OUVNUMEVEG OIKOVOUIKEG KOTOOTAOEIG TNG XPHong TTou €Ange Tnv 31.12.2025.

B) Me Baon Tn yvwon Tou OTTOKTACAPE KATA Tov €Aeyx0 pag, yia Tnv etaipeia VOLYRENCO ANAMTY=H KAl
EKMETAAAEYZH AKINHTON MONOMPOZQMH ANQNYMH ETAIPEIA kai 1o TepiBdAAov Tng, dev €xoupe
evToTtrioel ouolwdelg avakpifeieg otnv ‘EkBean Alaxeipiong Tou AloiKnTIKOU TNG ZuuBouAiou.

ABnva, 4 ZemrrepBpiou 2026

O OpkwT6g EAeyKTAG AOYIOTAG

AnuATpiog MavtepAig
AM ZOEA: 38651

O GrantThornton

Opkwroi EAeyktég Z0pBouhor Emyeiprioewy
A. Karexaxn 58, 115 25 Abriva
AM. ZOEA 127
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Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

VOLYRENCO MONOIMPOzZQIH A.E.
Etnola Owkovoptkr EkBeon

yla ) xpnon amno 1n lavouapiou éwg 31n AskepfBpiouv 2025

Katdotaon OlKovoukng O£ong

ENEPTHTIKO

Mn kukAodopoUV evePyNTIKO
EnevdUoelg og akivnta

AUAa meplouoLaKA oToLXElDL
MaKpOTPOBECIEG ATIOLTHOELG

Z0VOAO 1N KUKAOOPOUVTOG EVEPYNTLKOU

KukAodopoUvta MePOUCLAKA OTOLXELQ EVEPYNTLKOU
DOpog ELOOSHUATOC ELOTIPAKTEOG

Analtioelg and meAATeq

Aound kukAodopoUvTa TTEPLOUCLAKA OTOoLXELD
Tapelakd Stabéoua & looduvapa

Z0UVoAOo KUKAODOPOUVTOG EVEPYNTLKOU

ZUvolAo Evepyntikou

1AIA KEQAAAIA KAl YNOXPEQZEIZ

1810 kedpdhana anodLdopeVa 6TOUG LETOXOUG TNG KNTPLKAG
MetoxLko kedpdhalo

AToBgpATIKA UTIEP TO APTLO

AdLavéunta képdn

Z0volo 16iwv kedpalaiwv (a)

YNOXPEQZEIX

MoKpOTPOOECHEG UTLOXPEWOELG

AN\EG LOKPOTIPOBECIEG UTIOXPEWOTELG
2Uvolo MakponpdOeouwv YIOXPEWOEWV

BpaXuntpOOECUEG UTIOXPEWOELG

Tpéxouoeg GOPOAOYLKEG UTIOXPEWOELC

MpounBeuTEG KOl AOUTEG BPOXUTIPOBETLEG UTIOXPEWOELG
Z0UVOAO BpayunpOBEcUWVY UTIOXPEWCEWVY

Z0UvoAo untoxpewoeswv (B)

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQIEQN (o) + (B)

Inu. 31/12/2025 31/12/2024
6 7,991 7,702
10 12
1 1
8,001 7,715
- 1
- 17
7 435 10
8 522 1,011
957 1,038
8,958 8,753
9 2,943 2,943
9 3,587 3,587
570 1,515
7,100 8,044
11 1,828 177
1,828 177
13 13 23
12 17 509
30 532
1,859 709
8,958 8,753

OL ETILOUVATTTOEVES CNUELWOELG AMOTEAOUV OVOTTOOTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

VOLYRENCO MONOIPOZzQIH A.E.

Etnola Owkovoptkr EkBeon

yLa T xpnon anoé 1n lavouvapiov éwg 31n AekepBpiov 2025

Katdotaon ANOTeEAECATWY

‘Ecoba amod HobwuaTo EMEVOUTIKWY AKLVATWY
Aound éc006a

ZUvolo Ecobdwv

‘E€oda Aettoupyiag d1aBeong

KaBapd képdn amo avarmp. eMevSUT. AKWATWV O
gVMoyeg aiec

AnooBEceLg

Képdn/(Inpieg) ekpetdAAevong

YUVOAO XPNHUATOOLKOVOULKWY £608wWV/eE66 WV
Képdn/({npiec) mpo popwv

Dopog

KaBapd kepdn/(Tnpieg)(A)

InH.

13

1/1 - 31/12/2025

1/1 - 31/12/2024

444 628
206 -
650 628
(1,851) (59)
288 (1,123)
(2) (2)
(915) (555)
(915) (556)
(29) (48)
(944) (604)

OL ETILOUVATITOUEVEG CNUELWOELG ATOTEAOUV OVOTTOCTIOOTO HEPOG TWV OLKOVOULKWY KATaoTACEWV.
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VOLYRENCO MONOIPOZQINH A.E.
Etnola Owkovoptkr EkBeon
yLa T xpnon anoé 1n lavouvapiov éwg 31n AekepBpiov 2025

Mooa o€ YIA. EKTOG av avapPEPETAL SLOPOPETIKA

Katdotaon ZuvoAikou Elcodnpatog

snu. 1/1 - 31/12/2025 1/1 - 31/12/2024

KaBapd képbn /(Inpieg) (A) (944) (604)

Noutd 6uVOALKG stoodnpata/(Inpicg)
Nound Eloodrpata/(Inuieg) mou duvartal va
petadepBolv oTa AmoTEAECHOTA

Nound cuvoAkd eloodnuata/(Inuieg) mou e
petadEpovTal oTa AMOTEAECUOTA

Noutd cUVOALKA eLoo8hpata petd and dpopoug (B) - -

JZUYKEVTPWTLKA GUVOALKA ELCOSHHATA HETA Ao

dopoug (A)+(B) (944) (604)

OL ETILOUVATTTOEVES CNUELWOELG AMOTEAOUV OVOTTOCTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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Katdaotaon MetapoAwv 16iwv KepaAaiwv

, | AmoBspatiko AnoOspatikd A6u'1vaunta Zuvolo
Inu. Metoyuo unép to AnoBgpatikd | avarpocapUOYG Képsn / 16iwv
Kepaalo 3 , (Zuoocwpeupéveg .
aptio nayiwv , Kedahaiwv
{nuieg)

YréAouro tnv 1.1.2024 2,943 3,587 - - 2,569 9,099
ZUYKEVTPWTLKA OUVOALKA gLlocodpata
/(Tnpiec) nepédou
KaBapd képdn - - - - (604) (604)
ZUVOAO AOUTWV GUYKEVTPWTIKWV - -
gwoodnpatwv /(Inpv) ) ) ) )
zUVKE'Vprth'd GU'VOA'I.K('I gL008ApatTa ) ) ) } (604) (604)
/(Inpiec) pera and ¢popoug
ZuvaAAayéG HE METOXOUG
Kataxwpnuéves an’'subeiag otnv - - - - - -
kaBapn 0éon
Mepiopata - - - - (450) (450)
ZUvVoAo GUVAAAQYWV PE HETOXOUG (450) (450)
YniéAowno thv 31.12.2024 9 2,943 3,587 - - 1,516 8,044
YrnéAouro tnv 1.1.2025 9 2,943 3,587 - - 1,516 8,044
JUYKEVTPWTLKA GUVOALKA ELc0Spata
/(Inuiec) neplédou
KaBapad képdn - - - - (944) (944)
ZUVOAO AOUTWV CUYKEVTPWTIKWV - -
gwoodnpatwv /(Inpav) ) ) ) )
zUVKE'Vprth'd GU'VOA'I.K('I gL008ApatTa } : : ) (944) (944)
/(Qnpiec) petd ané dpopoug
ZuvaAAayég HE HETOXOUG
Kataxwpnuéves an’'subeiag otnv
kaBapn 0éon
Mepiopata - - - - - -
ZUVOAO GUVOAAQYWV HE HETOXOUG - - - - - -
Ynéhowno tnv 31.12.2025 9 2,943 3,587 - - 570 7,100

OL ETILOUVATTTOEVES ONUELWOELG AMOTEAOUV OVOTTOOTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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Katdotaon Tapeltakwv Powv

1/1- 1/1-

Inu. 31/12/2025 | 31/12/2024

NELTOUPYIKEG APAOTNPLOTNTES
KaBapn (Inuid)/ képdog mpo popwv (915) (556)
MAfov / peiov mpooapproyEg yLa

AnooBéoelg 5 2 2
Kaleotpo Kspﬁloq ano rrw QVATPOCAPHOYH TWV EMEVOUCEWY OF 6 (288) 1123
akivnta og eVAoyn agla

MAfov/ueiov npog. yia petaB.Aoy. kedpalaiou kivnong
OXETIKEG ME A€LT. Spaot. :

(Av&non) / uelwon Aoyoplacuwy amaltioswy (407) (469)
AU&non / (Lelwon) Aoyaploopuwy UTTIOXPEWOEWV (TANV
tpanelwv)

Meiov

KataBeBAnuévol popol (40) (50)
2UVoAo eLopowV / (EKPOWV) aTtd AELTOUPYLKEG
Spaoctnplotnteg (a)

1,610 458

(38) 508

EnevSuTIKEG SpaoTnPLOTNTEG
Ayopa EVOWHATWY KAl AQUAWY TIOY LWV TIEPLOUCLAKWY OTOLXELWV - (4)

ZUvolo (ekpowv) / elopowv amod enev8UTIKEG SpaoTNPLOTNTESG i @)

B

XpNUatoSoTIKEG ApaoTnPLOTNTES

Mepiopata mAnpwBévta (450) -
ZUvoAo £LopowV / (EKpOWV) amd XPNUATOSOTIKEG
Spaoctnplotnteg (y)

KaBapr avénon / (neiwon) ota xpnpotikda Stabéoiia
nepodou (a) + (B) + (v)

Tapelakd Staboua Kot Llooduvapa Evapéng neplodou 1,011 507
Tapelakd Stabfoua Kot looduvapa ARENG neptodou 522 1,011

(450) -

(488) 504

OL EMLOUVATITOUEVEG ONIELWOELG ATTOTEAOUV QVATIOOTIOOTO UEPOG TWV OLKOVOULKWY KATooTAoEWY.
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INUELWOELS ETL TWV OLKOVOLLKWV KOTAOTACEWV

1. Zuotaon kot Spactnplotnteg tng Etalpeiag
1.1 Tlevikég MAnpodopiseg

H £6pa kat ta ypadeia tng Etatpeiag Bplokovtal oto Afpo Apapouciou, otnv 080 X. Zaumnay — 2. Xoupl aplOp.
3. Elval eyyeypappévn oto Eumoptkd kat Blopnyavikd EmipeAntiplo ABnvwv pe aptbuo untpwou A.E. I.E.MH
162704601000.

H Swapkela tng Etatpeiag, obudwva e to Kataotatikd tng, £xeL oplotel ota 50 €tn (€tog idpuong 2022). H

onuepLvr) ouvBeon tou Alotkntikol upBouliou tng Etatpeiog eival n akdouon:

1. EutUxlog TplavtadAAidng, Mpoedpog & AleuBUvwyv XUpBouAoC Tou AlolkntikoU ZupBouAiou
2. Mapia Tolpmoukt{oyAou, Avtumpoedpog tou Alolkntikol upBouliou kat
3. ItaupoUAa Mouvtavou, ZUpBoulog

H Etatpeia dev anaocyolel avOpwrmivo SuVapLKO.

1.2 AvTIKEipEVO ApaoTtnpLotntag

H Etatpeia £XeL WG AVTLIKEIMEVO TNV AYOPA KOl TNV OIOKTNON OKWVATWY, TV AVEYEPOH, KATOOKEUR, avakaivion
KOL ETILOKEUN EUMOPLKWV KTLPLWV KAl AKLVATWY, TNV EKUETAAAEUCN TWV EUMOPLKWY KTIPLWV Kal aKVATWY, Tn
Slaxelplon KLvnTwy Kol aKLVTWVY TIEPLOUCLAKWY OTOLXELWY, ETE AVAKOUV OTNV £TalpEia elte oe Tpita Mpoowna,
TN ouvepyaoia pe GAoug ToUG TUTIOUG ETALPELWY KOL TN CUMMETOXH OTNV €KMOVNON €MeVOUTIKWY oxeblwv, TN
OUUHETOXN KATA TNV EVACKNON TwV Mopanavw dpaotnplottwy pall pe tpltoug, tnv enévlucn o€ UETOXEG, OF
opdAoya 1 opoloyieg Anpooiou 1 WOLWTIKWY €TALPELWY, 0 UepiSia apolBaiwv kedpahaiwv Kal ev yEVEL OE
OTIOLOSNTIOTE XPNUATOTILOTWTLIKA UESQ, ELONYHEVA f LN OE 0OPYAVWUEVEG AYOPEC TNG NUESATNG 1 TNS aAloSaT¢
KOLL TN CUHPETOXN 0 EAANVIKEG KoL aAAoSamEC ETALPELEG KaL ETILXELPNOELG OToLacdNTIoTe popdng, ou £xouv RN
ouotaBei ) mpokeLtal vo cuotabouv, aveédpTnTa ard TOV OKOTIO KAl TNV ETALPLKI) TOUC Hopdr).

OL OLKOVOULKEG KATOOTACELG TG ETatpeiag éxouv kataptiotel otn Bacn t¢ SuvatdtnTag OUAANG CUVEXLONG TWV

SpaoTnplotATWY TNG.

2. Bdon napoucioong Twv OLKOVOULKWY KOTAOTACEWVY
2.1 BAon KATAPTIONG TWV OLKOVOHULKWV KOTOULOTACEWY

Ot Etatpikég Owkovoutkeg Kataotaoelg (¢’ €€r¢ Olkovoulkeg Kataotdoelg) €xouv ocuvtaxBei cupdpwva pe ta
Aebvn Npotuna Xpnuotoolkovouikng Avadopadg (AMXA), onwg autd €xouv uoBetnOel amd tnv Eupwmnaikn
‘Evwon. To Aowkntiko ZupBoUALo tng Etatpeiag evékplve TIg OLKOVOULKEG Kataotdoelg tng xprong 2025, tnv 3
YemtepPpiov 2025. Ot Owovopkég Kataotaoelg TeAoUV UTIO TNV alpean NG €YKPLong tTNG TOKTIKAG MEVIKAG
Juvéleuong twv Metoxwv tn¢ Etatpeloc.

OL Owkovouikég Kataotaoelg €xouv ocuvtaxbel Pdacel tng apxXAG TOU LOTOPLKOU KOOTOUG, €KTOC Ao TNV

amnotiunon tTwv Emevéluoswv og Akivnta mou €ylve oe gUAoyeg atieg, kol BACEL TNG apXNG TNG GUVEXLONG TG
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Aewtoupylag tng Etatpeiog. H Aloiknon €€€Taoe TOV QVTIKTUTIO TNG EVEPYELOKAG KPloNG UEXPL TNV NUEPOUNVIO
£€ykplong twv Etalpikwv Olkovoulkwv Kotaotdoswv Kol KatéAnée oto ocupmépoacpa OTL n opx TNG
ouvexl{opevng dpaotnplotntog eivatl n kataAAnAn Baon yla tnv Kataptior touc. H Aloiknon mapakoAouBei
oTeva TI¢ e€eAi€elg Kal elvat £Tolun va AaBeL OAQ TO ATTALTOUPEVA LETPA YL TNV OVTLUETWIILON TUXOV CUVETIELWY
OTLG AELTOUPYLKEG TNG Spa0TNPLOTNTEG TOCO ATIO TLG YEWTIOALTIKEG €EEAIEELC OO0 KOL ATIO TNV EVEPYELOKN Kpion.
‘Ocov adopa Ti¢ e€ehifelg atnv Oukpavia kat tnv Méon AvatoAn, n Etatlpeia SnAwvel otL dev £xel BuyaTpLKEC,
UNTPLKA N ouvbebepuéveg etatpeieg pe €dpa t Pwoia, tnv Oukpavia i tnv Méon AvatoAr, oUTE GNUAVTLKEC
ouVaAAQYEG UE cuVEESEUEVO UEPN OTIO QUTEG TIC XWPEC. Emiong, n Etalpeia dSnAwvel OtL ev £XEL ONUAVTIKOUG
TeAATEC 1] MPOUNBOEUTES 1 uTtepyoAdBoug i cuvepydteg and tn Pwola, tnv Oukpavia r thv Méon AvatoAn. H
Etalpeia SnAwvel otL 6e Siatnpei Aoyaplacpol¢ oute €xel davela pe Pwolkeg Tpameleg. H Aloiknon
mapakoAouBel oteva Tig e€eAifelc KaL elval £Tolun vo AdBeL OAQ TA AMOLTOUUEVA LETPA YL TNV AVILUETWTILON
TUXOV CUVETIELWV OTLG AELTOUPYIKEG TG SpAOTNPLOTNTEG.

H Awoiknon katéAnée oto cuumépoopa mwe n Etalpeia sivol o B€on va eKMANPWOEL €yKalpa OAEC TLG
UTIOXPEWOELG NG, TOUAAXLOTOV yla Stactnua 12 pnvwv amd tnv nuepounvia tou lcoloylopol Kal OtL dev
UTIAPXOUV oUGCLWEELS afePatdotnTeg mou popel va B€touv UTO audLloBATNON TNV LKOVOTNTA TG Vo Aettoupyetl
Baoel TNG apxng TG ouvexlopevng dpaotnplotntag. Ot Olkovoulkég Kataotaoelg mapouaotalovral o€ XIALASES

EUPW, EKTOC €av avadEpeTal StadopeTika Kal StadopomnoLnoeLg o mood opeiAovtol 6 GTPOYYUAOTIOLOELG.

2.2 INMUOVTIKEG AOYLOTIKEG EKTLUAOELG KOl KPLOELG TG Aloiknong

H oUvtagn twv Owovoutkwy Kataotdoswv Baoel twv AMXA amattel and tn Alolknon va ipoBaivel o EKTIUNAOELS,
TapadoxEC Kal Kploelg mou emnpedlouv Ta UTOAOLTA TWV AOYQPLOCUWY EVEPYNTIKOU Kol madntikol, tn
yvwotomnoinon &vOEXOUEVWY QTOLTNOEWY KOl UTIOXPEWOEWY KOATA TNV nUEpounvia Twv OLKOVOULKWY
Kataotdoswv kabwe kat to €0oda kot €€oda mou mapouaotdlovtal otnv und eé€taon xprnon. To MPayuoTika
anoteAéopota evoExeTal va SladEpouv amod TIG eKTIUAOELG AUTEG. OL ekTIUAOELG Baoilovtal otV gunelpia tng
Aloiknong ocupnepAapBavoUEVWY TWV TIPOCSOKLWY yla LEAAOVTIKA yeyovoTta mou Bswpouvtal avopevoueva
UTIO €VAoyeG ouvOnKeg. OL ev AOyw EKTIUNOELG, TapaboxEC Kal Kploelg emaveteTalovtal TePLOSIKA TIPOKELUEVOU
va avtamnokpivovtal ota §e5opéva TTou UTIAPXOUV KOl Vol TIEPIAABAVOUV TOUG EKACTOTE KLVEUVOUC.

Katd tnv edappoyn Twv AoyLoTIKWV apXxwv tne Etatpeiag, n Awoiknon £xeL mpoPel otig akdAouBeg Kkploelg,
EKTIUAOELG KOl TOPASOXEC TIOU £XOUV CNUOVTLKN emidpacn ota KovSUALA TIou £€XOUV OVAYVWPLOTEL OTLG

OUVNUUEVEG OLKOVOULKEG KATAOTAOELG:

EKTLUNOELG:

° EUAoyeg agieg EMEVSUTIKWV OKIVATWVY KAl OKLVNTOTIOLNOELG UTLO eKTEAEDn: OL emevSUGOELC Oog akivnTa tng
Etalpeiag avayvwpilovtal opxlkd oTto KOOTOG KTNONG TOUC cupmeplAapfavopévou Kol Twv £€06wv
andktnong. MetayevéoTtepa TG APXLKAG AVOYVWPLONG TA EMEVOUTIKA OKivnTA QmOTIHWVTAL TRV eVAoyn

afila Toug n onoia e€etdletal Touhdylotov Suo GopEC Tov Xpovo (0To TENOG Tou e€AUVOU KOl 0TO TEAOG TNG
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xpnong). Ta mapandvw LoxUouV yla TG aKLVNTOTOLNOELG UTIO eKTEAEDN. H gUAoyn afia Twv akLwnTwy pog
ekpetaMevon g Etalpeiag mpoodlopiletal amd aveEdpTNTOUG EKTIUNTEG TAKTIKA. O TTPOCSLOPLOUOE TWV
€UAOYWV LWV TWV OKLVATWV QTTALTEL T SLEVEPYELO EKTLUNOEWV OTLC OTIOLEG XPNOLUOTOLELTAL 0 CUVEUACHOG
¢ Mpoogyylong Ayopdg (Zuykpltikr) M€Bodoc) kat tng Mpoaoéyylong Etoodrpatog (Emevdutiky M£Bobog).
Ye OTL adopa otn otaduion Twv peBodwv anodidetal mocootd 20% oTNV MPOCEYYLON ayopag Kat 80% otnv
TPOCEYYLON €606 UATOC.

To aotaBég owkovoulkd meplBaAAov (AOyw TwV YEWTOAITIKWY KWSUVWV TOU TPOKUTTOUV amo T
ouvexl{opevn cuykpouaon otnv Oukpavia, TNV e€AMAwaon Tou MoAEpou amno th Awpida tng Falag otn Bnputo
Kol o€ Tunpata tou Aldvou mou akoAouBeital amo tnv fadvikr aldayrn kabeotwtog otn Zupla), ival
npodaveg OTL oL TiepldePELOKEG aoTABeleg £xouv e€eAxBel o éva pakpoxpovio IThua mou mibavotata
propel va KALLAKWOEL MEPALTEPW OFE PLA TTAYKOOULO YEWTIOALTIKY] KOl OLKOVOWLKH avatapayr UETA Thv
EekaBapn emikpdtnon otig Npoebpikeg ekAoyEg Twv HMA. Ito mAaiolo auto, o ekAeypévog mpoedpog Nr.
Tpaumn e€édppaoe Eava TG YWWOTEC Tou amoPelg yia TNV emtPolr Saouwyv o€ avtimaAeg OlKOVOUIeS Kal Ta
OXES8LA TOU yLla TNV aU€Enon TG MEGNG KAl TOU GUECOU avTaywvIloUoU Le thv Kiva otnv meploxn tng Aclag
Tou Elpnvikol wkeavou.

EmunpooBeta, o mpoPAnUa tng hodlaoTiknig aluoidag mou 0dnynoe oe AUEAOEL TWV TLUWY OTO KOOTOG
Twv ayabwv, TNG EVEPYELOG KL TWV UTINPECLWV AUECWC UETA TNV TavOnUia, EMNPEACE TIG OYOPES
TAYKOOMIWG Kal Snuiolpynoe TANBWPLOTIKEG TUEOELS TOU odnynoav oe €va AVEU TPONYOUUEVOU
niepBaiiov uPnAwv emttokiwy mou embpd oxeS6v oe GAOUG TOUG OLKOVOULKOUC TOUEIC. H amokALLdKwon
TWV MANBWPLOTIKWY TILECEWV TOUC TEAEUTAiOUG 9-12 pnAveg €xel MPOKAAECEL KAmola alolodofia otoug
OLKOVOLLOAOYOUG OTL 0 KUKAOG TWV QUENCEWV TWV EMLTOKIWV £XeL TEAELwoeL. OL Kevtplkég Tparmeleg £xouv
€eKLVAOEL €vav VEO KUKAO UELWOEWV TWV ETLTOKIWV O€ pla Tpoomtddela v wBroouv TIG olKovouieg og pa
Loxupotepn avakaudn. H pelwon Twv emMtokiwy avapévetal vo BEATLWOEL TNV OLKOVOULKE QVATTUén mou
TapapEVEL adUvapn Kol va eVIoXUOEL T §paotnplOTNTo 6TOUG TTEPLOCOTEPOUC OLKOVOLLKOUC TOUELG. ATtO
™V AAAn TAEUPA, 0 cuVeXL{OUEVOC TTANBWPLOUOC TTAVW Ao TO ETMESO-OTOXOL KOL OL LOXUPEG OYOPEG
€£pYOOLOC OTIG TIEPLOCOTEPEG EUPWIAIKEG OLKOVOieg KaBwg kat otic HMA evdéxetal va guvoolv €va
niepBaiAov pe Bpadutepo pubud pelwong Twy emitokiwy. Autd Atav npodavég otny TeAeutaia anodaon
™G Opoomovdiakng Tpamelag Twv HMNA mou emédepe HLa TILO CUVTNPENTLKI OMTOKALLAKWON TWV ETITOKIWY
o€ pLa mpoomnadeia va dtatnpnBel n Loopporia PeTay TNG OLKOVOULKAG OVATITUENG KOL TNE EVIOXUONG TWV
TMANOWPLOTIKWV TIECEWV. Z€ AUTO TAQLOLO KOl KOTA TNV nUeEpopnvia ekTiUNONG oL ayopéG akwnTwv
AettoupyoUlv w¢ emi to mMAeloTov, Pe Oykoug cuvaAAaywv Kal GAAa oXeTka Sedopéva oe emineda dmou
UTIAPXOUV EMAPKI OTOLXELA ayopdc yla va Baclotouv oL amoelg TG aflog yio TNV EKACTOTE EKTLUNTLKN
epyaoia. Elval emiong gudavég OtL n eAAnVIKA 0yopd OKLWVATWY €LvVOL QVIIKUKALKN KAl WG €K TOUTOU
akohouBel Betikr) tPOXLA, Ot avtiBeon pe TIC UTTOAOLTEG WPLUEG OYOpPEG TNG Eupwlwvng TOU aKoun
npoomnabolv va avakauouv and to mAyua mou €xouv dexBel amod ta vPnAd emitdkla. To KOOTOG TOU

KpatikoU Savelopol €xel PeAtiwBel SpooOTIKA KAl TOPOUEVEL KOVTIA OE QUTO GAAWV OLKOVOULWVY TNG
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Evpwiwvng onwg n lomavia kat n FaAAia, aAAd nopadotwe eival xapnAotepo amd auto tng ItaAiog. Ou
anoS00eLg TwV OpoAdYwWV Tou EAANVIKoU Anpoaiou (GGB) dpxloav va cupmiélovrat and to 4o Tpipnvo tou
2023 w¢ andppola Tou yeyovotog otL n EAAaSa éAlafe tnv emevdutiki Babuida amod toug Slebveig oikoug
aflohoynong. Auto pall pe tnv moAttikn otabepotnta, Ba odnynoeL os nepaltépw otabepomnoincn tou
LLOKPOOLKOVOULKOU TteptBaAAovtog kat Ba evioxUoeL TNV MPOoTIAOeLa yLo BLWGLUN OLKOVOULKA avATTTuén Kot
Helwaon tou dnpociou eAAelppaTOog WG TOC00TO Tou AEM. O UOVOG TTEPLOPLOKOG OE QUTAV TNV Katdotoon
elval to otaBepo MANBWPLOTIKO TEPLBAAAOV TTOU UTIOVOUEUEL TNV EUTILOTOOUVI TWV KATOVAAWTWY AOYyWw TOU
emnipovou mMAnBwplotikoU meplBaAlovtog To omolo av Kal Kiwveltal pe ¢pBivovteg puBuolg cuveyilel va
UTIOVOUEVEL TNV EUMLOTOCUVN TWV KATOVOAWTWY KAl TNV KATAVOAWTIKA SUvaun Adyw TNG avtiotaong mou
poPBAaMel o SOULKOG XapaKtnpag tou MAnBwplopol. Autd To yeyovocg dnuloupyel évav ¢oavAo KUKAO
adevOC WG TPOC TV avaykn avEnong Tou eMMESOU TwWV HIoBwV Kal adETEPOU WG TPOG TNV TLUH TWV ayadwv
Aoyw twv auvfavopevwv emumédwv {AtnonG. AmO thv GAAN TAEUpd, oL eAANVIKEG TPATElEG €XOuVv
eopBoloyrosl Toug LooAoyLopoUC Toug amo ta Tieplocotepa Mn EEumnpetoUpeva Advela kol TG Mn
E€umnpeTtoUpeveg EKBEDELG, KOL EMOUEVWG EXOUV EVIOXUOEL TNV OLKOVOULKN Tou¢ B£on Kal elval og KoAUTEPN
B£on va BonBricouv tnv avamtuén tng olkovouiag mpoodEpovtag xpnatodotnon XpEous TOC0 O ETALPEieC
000 KOl O€ VOLKOKUPLA. H TILOTWTLKA EMEKTACN EVIOXVUETAL TEPALTEPW amd TN SLdBeon Twv KOVOUALWY Tou
MnxaviopoU Avakopng kot AvBekTikotnTag o Sladopa £pya mou avamtixdnkav amo etolpeieg mou
€MIKEVIpWVOVTaAL otnv EAAGSa. H ayopd Twv oKLWVATWY avapEVETAL va ival €vag oo Toug Topeic mou Ba
wdeAnBolLV amo T PeElwOn TWV EMITOKIWY KAL TNV LOXUPOTEPN OLKOVOULKA avamtuén. 2to mAaiolo auto,
6e60UEVWV TWV TEPLOTACEWY, OL EKTLUNTEG SnAwvouv OTL £XoUV TAPAKOAoOUBNOEL oTevd TNV ayopd
AKLVNTWV Kal €xouv Stapopdpwoel TNV KaAuTepn Suvath MPOCEyyLon eKTIUNONG SE80UEVWY TWV CUVBNKWV
TIOU EeMmIKpPATOUV OTNV ayopd. Qotdco, n Katdotacn ouvexilel va aAldlel oto SleBVEG OLKOVOULKO
nieplBaAAov kol ol MANBWPLOTIKEG TILECELS €Xouv ap)xioel va meplopilovtal al\d pe mo apyd pubuod
OTEAVOVTAC QVOMELKTA pnvUpata, €€EALEN mou BOa avtovakAATOL OTI KIWWAOELS TWV EMITOKIWV TOU
OVOEVETOL VO CUVEXIOOUV VA HELWVOVTAL AAAG E TIG KEVTPLKEG TPATE(EC VA TTapakoAouBoUv oTevd thv
€€EALEN Tou MANBWPLoHOU. OL ayop£g £xouv RN ULOBETAOEL YL TETOLA 0TPOdH OTNV TTOALTLKA TWV KEVTIPLKWVY
tpamnelwv kot Wlattépwe tng Opoomovdlakng Tpamelog twv HMNA, kdtl mou petéBoaie t diabeon ota
xpnuatiotpla aAAd kat T 8tabson twv emevéuTwy va avaldBouv meplocOTePo avantuélokd ploko otov
TOHEQ TWV OKWVATWVY. ATtd To mapamdavw oXOAL0 TIPOKUTITEL OTL UTIAPXOUV OPLOUEVEG TINYEC avnouxiag ou
€71 TOU MOPOVTOG apakoAouBouvTtol OTEVA Ao OLKOVOULKOUG avOAUTEG Kal emevOUTEG. O MOAEUOG oTNV
Oukpavia daivetatl va pnv £xeL mpodpaveg tEAog, N Méon Avatoln €xeL yivel puia SUokoAn e€lowon Kat n véa
KuBépvnaon twv HIMA €xel apxioel va mpokaAel éviaon HETALU TWV CUUUAXWVY KoL TWV AVTUTAAWY TG
WOTO00, OL AYOPEC €XOUV QAVTIOPACEL HE TETOLO TPOMO GOV OAQ TO TOPATAVW VA LNV HIMopouv va
EMNPEACOUV TNV OLKOVoia o€ TETolo PaBbuo mou va prnopet va mpokaA£oeL apvnTikd avtiktumo. «Etol, o
QUTO TO 0TAdL0 To VU A daivetal va eival "business as usual”, aAAA Pe TTPOCOX», TPOCHETOUV. TUVETIWG,

oL ekTuUNTéG Ba ouvexioouv va mapakoAouBoUv TG TMAYKOOWLEG TACELS Tou Ba avamtuxBouv Toug
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EMOWEVOUC LNVEG KAL TIWC OLUTEC UITOPEL VAL EMNPEACOUVY TNV TOTILKN OLKOVOULKH OKNVI| UE LbLaitepn mpocoxn

OTNV ayopd OKLVATWV.

2.3 AAAay£G O TPOTUTIAL KOIL SLEPUNVELEG

Néa Npotuna, Aieppnveieg, AvaBswpnosig Kat TpononolRoslg uplotapevwy NpotiNwv ta onoia €Xouv tebel

o€ oYU Ko £xouv uloBetnOei and tnv Evpwnaiki Evwon

e Tpomonotnoelg oto AAMN 21 «OL EMSPACELS TWV HETABOAWV OTLG CUVOAAQYHOATIKEG LOOTLHIEGH:
EAAewpn AvtaAha§ipotntag (edpapudletal yla €TroLeG MEPLOSOUG MOU EEKIVOUV TNV 1 HETA TV
01/01/2025)

Tov AUyouoto tou 2023, to IASB e£€6woe tpomomnotnoelg oto AAM 21 «OL embpAoeLg LETABOAWY TWV TLUWV
OUVOAANQYUOTOGC» HE TI OMOLEC QMOLTEITAL QMO TIG OLKOVOULKEG OVTOTNTEG VO TIOPEXOUV TILO XPIOLUES
TIANPOdOPLEG OTLG OLKOVORLKEG TOUG KATAOTAOELG Otav éva Voulopa 6ev umopel va avtaAAaxBel oe éva aAlo
vOuLopa. OL TPOTOTIOLNOELG TIEPIAAUPBAVOUV TNV ELCAYWYH TOU 0PLOROU TNG avTaAAaéLuotnTag eVOg VouiouaTog,
KoBw¢ kat tn Swabdlkacia pe TNV omola n owovoulky ovtotnta Ba mpémel va afloAoyel autiv thv
avtalaiuotnta. Emumpocbeta, ol Tpomomnoloelg nmapéxouv Kabodnynon oavadoplkd pE TO TIWE TPEMEL N
OLKOVOLK ovTOTNTa va uTtoAoyilel TNV cuvaAaypaTIKA LooTLia (spot rate) oTic mepUTTWOELG OTTOU TO VOULOUA
Sev eival avtaA\GELUo KaL analtouVv MPOCOETEC YVWOTOTOLNOELG O TIEPLTTWOELG OTIOU LA OLKOVOULKH OVTOTNTA
€xelL umoloyioel pla cuvaAaypatiki wotipia Adyw EANAelng avtalhalpotntag. Ta avwtépw €xouv uloBetnBel
and tnv Evpwmnaiki Evwon Pe nuepounvia évapéng oxvog tnv 01/01/2025. OL tponomnotioelg &ev €xouv
enibpaon otig Okovoulkég Kataotdoelg tng Etalpeiag.

Néa Npotuna, Aleppnveieg, AvaBswpnoelg kat Tponomnotoelg udpLotapevwy Mpotinwy ta onoia Sev €xouv

akopa te0el o€ oYU N Sev €Xouv VL0BeTNOEL ad thv Evpwnaiki Evwon

e AMNXA 9 & ANXA 7 «TPOMOMOLACEL OTNV TASLVOUNON KOl EMIMETPNON TWV XPNUOTOOLKOVOULKWY
Héowv» (edappoletal yio TAOLEG TEPLOSOUG TTOU EKVOUV TV 1 HeTd TRV 01/01/2026)

To Matwo tou 2024, to IASB £££6W0E TPOTIOMOLCELG VLA TLG QTTOLTHOELG TOELVOUNONG KOL ETILUETPNONG Tou AMNXA
9 «XpNUATOOLKOVOULKA MEoa» Kol avtloTOLXeG YVWOTOmolnoelg tTou AMNXA 7 «Xpnuatoolkovoulka Méoa:
I'VwoTtomolnoelgy. EL8IKOTEPQ, LIE TIG VEEG TPOTIOTIOLNOELG SLEUKPLVITETAL TIOTE TIPETEL VAL artoavayvwpiletal pa
XPNUATOOLKOVOULKN UTIOXPEWGN OTav N £€0dANGT TG YiveTal HEow NAEKTPOVIKAG MANPWHUNAG. Emtiong, mapéxetat
emumAéov  kaBodnynon yia TtV afloAdyncn TwV XOPAKTNPLOTIKWY OCUUBOTIKWY TAUELAKWY POwV yla
XPNHOTOOLKOVOULKA TIEPLOUCLOKA oTolxelor ouvbebepéva pe kputpla ESG (meptBaAAovTiKA, KOLWWVIKA Kal
€TALPIKAG SlakuBépvnong). EmutAéov, TpomormolnOnkav oL QMOLTHOEL YVWOTOMOL|OEWY OXETIKA UE TIC
€nevOUOELC O CUUUETOXLKOUC TitAoug ou mpoacdlopilovtal otnv gvAoyn afia HECW TWV AOUTWV GUVOALKWV
€L006NUATWY KoL TTPOCTEBNKAV QMALTACELS YVWOTOMOLCEWY YLO. XPNUOTOOLKOVOULKA UECO HE evdexOUeva
XOPOKTNPLOTIKA N OXETW{OMEVA GUeTa e Baatkoug KivEUvoug kal kdath davelopou. H Etalpeia Ba e€etdoet Tnv
EMMTWOoN OAWV TWV MAPATAVW OTLG OLKOVOUIKEG TNG KaTtaotdoelg, av kat §gv avapévetal va £€xouv kapia. Ta

AVWTEPW E£X0UV ULOBETNOEL amd tnv Eupwmnaikf Evwon pe nuepopnvia évapéng oxvog tnv 01/01/2026.
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e Tpomnonotnoelg o AMXA 9 ko AMXA 7 — «Zuppaocelg Avadopag o HAektpkn Evépyela e§aptwHeVNG
ano tn ®oon (Nature-dependent Electricity)» (epappoletar yia eTioleg mepLd8oug ou eKvolv TRV

f Keta tnv 01/01/2026)

311G 18 AekepPpiou 2024, to TupBoUAlo AleBvwv Aoylotikwv Npotunwy (IASB) e€€6waoe Tpomomnolioelg oto AMXA
9 «Xpnuatoolkovoulka Méeéoa» kat AMNXA 7 «XpnUOTOOLKOVOULIKA HECO: [VWOTOTMOLAOEL», WE OKOMO va
BonBnbolv oL etalpeieg va avadépouv KAaAUTEPA TIG XPNMUOTOOLKOVOULKEG ETUMTWOEL TWV CUUPACEWV
avadpopds os NAEKTPLKNA EVEPYELD eapTWHUEVWY amd TN ¢UON, YWWOTEG KAl WG Tupdwvieg Ayopdg Evépyelag
(Power Purchase Agreements - PPAs). OL oUUBAOCELS QUTEG XPNOLUOTOLOUVTIAL OO TIC ETALPELEC yLa TNV
efaodalion tng mMPounBelaG NAEKTPLKAG EVEPYELAG OO OVAVEWOLUEG TINYEG, OTWG N OLOALKA Kot N nAlakn
evEpyeLa. QOTO00, N TIOCOTNTA EVEPYELAG TIOU TTapAyeTal Uropel va petaBalletal Adyw e€wyevwy mapayoviwy,
OTIWC OL KALPLKEG oUVONKEC. OL TPOTOTIOLHOELG OTOXEVOUV 0TN BEATLOTN AMOTUNMWON AUTWY TWV CUUPBACEWVY OTLC
XPNUOATOOLKOVOULKEG KATAOTAOELS: o) OSleukpwviloviag T omalthoel epapuoyng Ttng €vvolag Tng
«dloxpnotpomnoinong» (own-use), B) emutpémovtag tn Aoylotikr avtiotdBuwong (hedge accounting) otig
TIEPUTTWOELG TIOU OL CUMPBACELG QUTEC XPNOLUOTIOLOUVTAL WG HECA AVTLOTABULONG KvSUVOU Kal y) mpocBETovtag
VEEG OTALTHOELG YVWOTOTOLCEWVY, TIPOKELUEVOU OL EMTEVOUTEC VA KATAVOOUV KOAUTEPQ TNV EMISPACT AUTWY TWV
OUUBACEWVY OTA OLKOVOULKA OTIOTEAECUATA KOL TG TUUELOKEG POEG TWV ETALPELWV. OL TPOTOTOLIOELG LOXUOUV yLa
AOYLOTIKEG TtEpLOSOUG TToU EeKvoUv amo tnv 1n lavouapiou 2026, pe TNV TpOwPn ULOBETNGI TOUG VA ETIITPETETAL.
H Etapeio Ba e€etdoel v emintwon OAWV TwV MOpOmAvw oTlG OKOVOULKEG TG Kataotdoelg, av Kal gv
QVOUEVETAL VA £XOUV Kapia. Ta avwtépw £xouv uloBetnBel anod tnv Evpwrnaikn Evwon He nuepounvia évapéng

LoxVog tnv 01/01/2026.

e  Etnoleg BeAtiwoelg twv ANXA-TOpog 11 (edpappoletal yia £TroLeG MEPLOSOUG TTOU EEKLVOUV TNV 1) HETA

tnv 01/01/2026)

Tov loUALo tou 2024, to IASB TipoéPn otnv £€kdoon «Etroleg BeAtiwoelg twv ANXA, ot omoleg nepthappavovtat
ooovog onuaciag tpomomnolnoelg ota e€n¢ Aoylotika Mpotuma: AMNXA 1 «Mpwtn edappoyr twv AlebBvwv
Mpotumwyv XpNUoToolKovouLlkAS Avadopdc», ANXA 7 «XpnUATOOLKOVOULKG HEoa: MVWOTOMOLAoEL», ANXA 9
«XpNUOTOOLKOVOULKA HEaa», AMXA 10 «Evomolnuéveg Owkovopikég Kataotaoelg» kat AAM 7 «Katdotaon twv
Topelakwyv Powvy». OL TPOTIOMOLNGCELG LOXUOUV yla AOYLOTIKEG TtepLOSoug TNV N Uetd tnv 1 lavouapiouv 2026. H
Etalpeia Ba e€etdoel TNV enimtwon OAwvV Twv mopandavw ot OkoVouLkEG TnG Kataotdoelg, av kot Sgv
QVOEVETAL VO £XOUV Kapia. Ta avwTépw £xouv uloBetnBel and tnv Evpwnaikn Evwon pe nuepopnvia Eévapéng
Loxvog tnv 01/01/2026.

e AMNXA 18 «Napovciaon kat N'vwotonoinon otig Okovouikég Kataotaoeig» (epapudletan yia eTnoLeg

eEPLOSOUG IOV EEKLVOUV TNV i petd thv 01/01/2027)

Tov AntpiAio tou 2024, to IASB mpoéfn atnv £ékdoaon evog véou Mpotumou, Tou AMXA 18 to omoio avtikablota
to AAN 1 «Mapouciacn Twv OLKOVOULKWY Kataotdoswv». IKOMOC Tou Mpotumou ival va BEATLWOEL TOV
TPOTIO TIOU TIAPEXOVTOL OL TTANPOdOPLEC OTLG OLKOVOULKEG KATAOTACELG ULOG OLKOVOLLLKNG ovToTnTag, LSlaitepa

OTNV KATAOTOON OMOTEAECUATWY XPHONG KoL TWV YVWOTOMOLOEWY €Ml TWV OLKOVOULKWY KATOOTAGEWV.
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JUYKEKPLUEVQ, TO MPOTUTO Ba BEATLWOEL TNV TTOLOTNTA TN XPNMUOTOOLKOVOULKN G TTAnpodopnong Adyw: a) tng
anaitnong KaboplopévwY UTIOCUVOAWV OTNV KATAotacn omoteAecpdtwy, B) Tng amaitnong va
YVWOTOMOLOUVTOL OE EEXWPLOTH ONUELWON TWV OLKOVOULKWVY KATOOTAOEWY oL Seikteg anddoaong mou £xouv
kaBoplotel anod tn Sloiknon ¢ enxeipnong (Management-defined Performance Measures) y) Twv VEwvV
apxwv yla opadomoinon/Slaxwplopd tng mAnpodoplag (aggregation — disaggregation). H Etalpeia Oa
€€eTAOEL TNV EMIMTWON OAWV TWV TOPATAVW OTLG OLKOVOULKEG TNG Kataotdoels.. Ta avwtépw Sev £xouv

uloBetnBel amnd tnv Evpwnaikn Evwon.

e ANXA 19 «Quyatplkég Xwpic Anpocia EuBUvn: N'vwotonolRosg» (epaproleTalL yLa T OLEG TEPLOSOUG
1iou §Kvouv TNV 1 et tnv 01/01/2027)
To Mawo tou 2024, to IASB mpoéBn otnv €kdoon evog véou Mpotumou, Tou AMXA 19 «OuyaTpLKEG Xwpig
Anuoota EuBuvn: NT'vwotomoloelg». To VEO TPOTUTIO ETUTPETEL OTLG ETUAEELEG OLKOVOULKEG OVTOTNTES TTOU
TANPOoULV TIG poUmoBETeLg Tou, va eMNEEOUV va £DOPUOCOUV TIC LELWUEVES ATIALTIOELS YVWOTOTIOLCEWV
Tou AMXA 19 avti TwV amaltrioewv yvwatonoinong mou opilovtal ota aAAa ANXA. To AMXA 19 Asttoupyetl
napaMnAa pe ta Mo ANXA, kabwg oL Buyatplkég Ba pETEeL va epapuolouV TIG AMALTAHOELG EMLUETPNONG,
avayvwplong Kal mapouciacng mou opilovtot ota AAa AMNXA Kol TG MELWUEVEG QTTOLTNAOELS
YVWOTOMOLNOEWV Tou Tieplypadovtal oto AMXA 19. ArmAomoleital €T0L N TMPOETOLUOOIA TWV OLKOVOULKWV
KOTAOTACEWV yla T Buyatplkég mou mAnpoLv Tig mpolnobéocelg edapuoync auToU TOU MPOTUTIOU EVW
TAUTOXpOVa SlaTnpEelTal N XPNOLUOTNTA TOUG YLO TOUG XPoTeg. To AMXA 19 LoxUeL yLo AOYLOTLKEG TIEPLOSOUG
LE NUepopnvia évapéng tnv i Heta tnv 1n lavouapiou 2027, e TNV MPOWPEN ULOBETNOH TOUG VA ETUTPEMETAL.
H Etalpeia Ba e€etdoel TNV eMintwon OAwWV TwWV MOPAMAVW ot OKOVOULKEG TNG KOTaoTAoELS, av Kal Sev

avapévetat va €xouv kapia. Ta avwtépw Sev éxouv uloBetnBel amo tnv Eupwrnaikn Evwon.

e Tpomonotnoelg oto AMNXA 19 «Ouyatplkég Xwpig Anpooia EuBuvn: Nvwotomnowjoslg» (epapudletal

yla €TAOLEG tepLdSoug mou ekvouv Ty i peta thv 01/01/2027)

To AMXA 19 «Ouyatplkég xwplg Anpdoia Eubuvn: N'VWOTOMOLNCELG» avartTUXONKe e BAON TG AMALTAOELG
yvwotomnoinong aAAwv AMXA onwg toxuav tnv 28n @eBpouapiouv 2021. Katd tov xpovo €kS0ang Tou, To
AMXA 19 &ev mepl\apPave UELWHEVEG QATALTAOELS YVWOTOMOINONG YLl TPOTUTOL TIou £lonxbnoav n
Tpomomnotnkav PETA amod auTtAv TtV nuepopnvia. Tov Alyoucto 2025, to IASB tpomomnoince to AMXA 19
WOTE va cUPNEPANGOOUV HELWHUEVEG QTIALTHOELS YVWOTOMoiNoNnG yla véa 1 tpomomotnuéva AMXA mou
ek60Bnkav petafy OePpouvapiou 2021 kat Maiou 2024. To AMNXA 19 Ba GUVEXLOEL VA EVNLEPWVETAL HE TNV
€kboon véwv N tpomomotnuévwy AMNXA. H Etatpeia Ba e€eTdosl TNV eMMTwon OAWV TWV TIOPATIAVW OTLC
OLKOVOULKEG TNG KataoTAoeLg, av Kol §ev avapéVeTal va €Xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel

ano v Evpwrnaikn Evwon.

e Tpomonotjoelg oto AAMN 21 «OL EMSPACEL TWV HETABOAWV OTLG CUVOAAQYHOATIKEG LOOTLHIEGH:
MEeTaTpon o€ VOULOUA Tapoucioong unepNAnOwpELoTiknG owkovopiag (epappdletal yla TNOLEG

nepldSoug mou §ekvolv TV i peta tnv 01/01/2027).
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To NoépBpto tou 2025, to ZupPBolAo AteBvwv Noylotikwy Mpotumnwv (IASB) e€€6waoe tpomormnoloelg oto IAS 21
«OL emdpAoelg TwV PETABOAWY OTLG CUVAANAYHOATIKEG LOOTLUIEGY, UE OKOTIO VO SLEUKPLVIOEL TOV TPOTIO E TOV
OTtol0 oL OVTOTNTEC Bl MPETEL VA LETOTPEMOUV TLG OLKOVOULKEG KATAOTACELG Ao €va AELTOUPYLKO VOULOUA TIOU
Sev elval umepnAnBwPLOTIKO O VOULOPO TIAPOoUsclaonG UTMEPTMANBWPLOTIKNAG Oolkovoulag. ZUpdwvo HE TIG
TPOTIOTIOLOELG, OAQ. TA TIOOA TWV OLKOVOMLKWVY KOTAOTACEWV (MEPLOUCLAKA OTOLXEld, UTIOXPEWOELS, (SLa
kebalata, £é00da kal £€06a, CUUMEPIAALPBAVOUEVWY TWV CUYKPLTIKWY OToLXelwv) Ba TpEMEL va PeETATPEMOVTAL
LLE TNV LOOTLUIA KAELGLUATOG KATA TNV NUEPOUNVIA TNG TILO TPOGPATNG KATAOTAONG XPNLATOOLKOVOLLLKN G BEoNC.
MponNyouuEVWGE, TO TIEPLOUGLOKA OTOLXELQ KOL OL UTIOXPEWOELG UETOTPETIOVTIAV HE TNV LOOTLUIO KAELoipaTOog, VW
Ta €006 Kal ta £€08a UETATPEMOVTIAV UE TIG LOOTIUIEG TWV NUEPOUNVIWY cuvalaynG. EmutAéov, otav pia
ovtotnta epappolel To IAS 29 «XpnUATOOLKOVOULKA TTANPOdOPNCN G UTMEPTIANBWPELOTIKEG OLKOVOULIEG» yLa [l
aAlodarr 6paotnPLOTNTA TNE OToLag TO AELTOUPYLKO VOULoUA SV eivat UTEPTTIANBWPLOTIKO, TA CUYKPLTIKA TTOoA
yla Thv ev Adyw aAlodamn §pactnplotnta avarmpocapuolovtal e Th Xpron YEVIKOU Selktn TUWV avtl Tng
Lootipiog kAsloipatroc. Ol TPOMOTOLACEL ELOAYOUV EMIONG TPOOHETEC QATMALTAOEL YVWOTOMOLOEWY, TIOU
TEPNOUPBAVOUV YVWOTOMOLNOELG OXETLKA E TNV EGOPUOYH TWV VEWV QIMALTHOEWVY UETATPOTING, TLG MEPLTTWOELG
KOTA TLG OTTOLEC TO VOULopa Ttapouaioong mavel va ivat UePMANBwWPLOTIKG, KABWE KaL TNV TOPOXH CUVOTITIKWV
XPNHOTOOLKOVOULKWVY TIANpodopLwV yLa TG emnpealopeveg arlodamnég Spaotnplotntes. H Etatpeia Ba e€etaoel
NV eNiMTwon 6AwWV TWV MAPATAVW OTLG OLKOVOULKEG TNC KOTAOTACELG, av Kal SgV avaPEVETAL va £X0UV Kauia.

To avwtépw Sev £xouv LLOBeTNBel amod tnv Etatpeia.

3.  OuocwwdELG AOYLOTLKEG TLOALTLKEG

OL OLKOVOLKEG KOTAOTACELG £X0UuV cuvtaxBel Baosl Twv akOAouBwV oUGLWEWY AOYLOTLKWY TIOALTLKWV.

3.1 Avrtikeipevo Spaoctnplotntag

H Etatpeia £XEL WG AVTIKELUEVO TNV KOTAOKEUN KAl EKUETAAAELCN AKIVATWV.

3.2 ZUVOAAQYHOTIKEG LETOTPOTIES

(o) AELTOUPYLKO VOULOHO KOl VOULLOHLOL TTAPOUGLOoNG

Ta OTOLXELO TWV OLKOVOWLKWY KATOOTACEWV tn¢ Etalpelog, emUETpwVTOL HE XPHON TOU VOUIOUATOC TOU
olKovouLkoU meplBallovtog, péoa oto omolo Asttoupyel (Aettoupytlkd vouLlopa). Ol OLKOVOULKEG KATAOTACELG

TaPoUGCLAIOVTOL OE EUPW, TIOU ELval TO AELTOUPYLKO VOuLopa TG Etatpeiag.
(B) ZuvaAAayég Kat utdoAouta

OLouval\ayEg os E€va VOUIOUOTA LETATPETOVTOL OTO AELTOUPYLKO VOULOUO BACEL TWV LOOTLULWV TtoU udlotavrat
KOTA TNV NUEPOopNVia Twv cuvalhaywv. KEpdn kat InULéEG and cuvaAAaYUATIKEG SLopOPEG OL OMOLEG TTPOKUTITOUV
QIO YETOTPOTH) TWV VOULOUATIKWY OTOLXELWV TIou ekdpalovtol o EEVO VOULOMO KOTA T SLAPKELA TNG XPrRong Kat
KATA TNV nuepopnvia tg Katdotaong OKOVOULKAG OEoNnG UE TIG UTIAPYOUOEG LOOTLUIEG, KaTaxwpoUvTal ota
anoteAéopata. Ol GUVAANOYUATIKEG SLadOPEC ATIO N VOULOUATIKA OTOLXELQ TTOU QTOTIUWVTAL 6TV eUAoyn afia
Tou¢, Bewpolvtal w¢ TURUA TNS eVAOYNC aglag KAl CUVENMWEG KATOXWPOUVTAL OToU Kal ot dtadopEg Tne eUAoyng

aflag.
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3.3 Enevdloslg o€ akivnta

O enevbuoelg o akivnTta avayvwpilovtol apxikd o0To KOOTOC KTHONG TOUG CUUMEPIAQUPBOVOUEVWY KAl TWV
€£06wV amokTnonc. MeTayevECTEPQ TNG APXLKNG AVAYVWPLONG TA EMEVSUTIKA aKivnTa AmOoTLUWVTAL 0TNV eVAoyYN

aflo Toug n omola egetaletal kaOe e€aunvo.

Ye mepimtwon 8loxpnoLponoinong, To eNevOUTIKO aKivnTo amoavayvwplletal Kol HeTadEPETAL OTA EVOWATO
TIEPLOUGCLOKA otolxela otnv gVAoyn afla thv nuepounvia petadopdc. EAv €va evOWUATO TAYLO TIEPLOUCLAKO
otolxeio avataflvounBel amo Ta eVowpaTa AyLa TIEPLOUCLAKA OToLXEla o€ emévduon og akivnta, Adyw aAAaync
otnv xprion tou, omola Sladopd mpokUPel PeTafl TNG AoyloTikAg aflag kal Ttng sVAoyng afiag katd tnv
nUepounvia tng petadopdg tou, avayvwpiletal ota iSla kKedbAAalo wg avampocappoyr Tng aflag EVoOWHATWY

naylwv meplovclakwyv otolyeiwyv, Baocetl tou AAM 16.

Ta emevoUTIKA akivnTa anoavayvwpilovtal gite kata tn Stabeon toug (dnAadn Katd TNV nUEPOUNVia KATd TNV
omolo 0 QMOSEKTNG ATMOKTA TOV £AEYXO TOU EMEVOUTIKOU OKWWATOU CUUPWVA HE TG OTTALTACEL yld TOV
PocSLoPLOUO TOU XPOVOU EKTIANPWONG UTIOXPEWGNG EKTEAEONG oTo AMXA 15) eite dtav amoocUpETAL OPLOTIKA
ano T XpNon Kot 8ev avapEveTal LEAAOVTIKO OLKOVOULKO 0delog amd tn Slabeor) tou. H Stadopd petaty tou
kaBapol mpoidvtog S1aBeong kol TG AoyloTikAG aflag Tou TEepLoucilakol OToLXElou avayvwplletal ota
anoteAéopota Katd Tny nepiodo Slaypadng. Katd tov kaBoplopd tou mocol Tou avtaAAdyaTog TToU TPETEL Va
ouunepAndOel oto kEPSOG 1 TN {nuia Mou MPOKUTITEL amo TN Staypadn emevOUTIKWV akwvnTwy, n Etalpeia
efetdlel Ta amoteAéopaTa TOU  MPETABANTOU  OVTOAAGYUOTOG, TNV Umapén ONUOVTLKAC OCUVIOTWOOC
XPNHUATOSOTNONG, TO UN XPNUATIKO avtAAAaypa Kal To avidAayua mou kataBaAAeTal otov ayopaotr| (edv

UTIAPXEL) cUUPWVA LE TIC ATTALTIOELG YLO TOV KOBOoPLoUO TNG TLUNS cuvaAlayr¢ oto AMXA 15.

H gbloyn ala twv enevbuoswv oe akivnta amelkovilel, petafld aAAwv, £€c06a amd evoikia UPLOTAUEVWY
HLoBwoewv Kot mopadoxXEG OXETIKA Ue Ta €008a amod evoikla amd PeANOVTIKEC ULOBWOELS, UTO To PwE TWV
TPEYOUOWV CUVBNKWV TIou LoxUouv otnv ayopd. H ebAoyn ala emiong avtikatomtpilel, oe mapopola Baon,
OTIOLASNTIOTE TAUELAK €kpoh (oupmepAapBAVOUEVWY TIANPWHWY EVOLKIWVY Kol GAAEC ekpowv) Tou Ba nTav
OVOUEVOEVN, QMO TO akivnto. OpLoPEVEG OO AUTEG TIG EKPOEG avayvwpilovial wG UMoXPEWGCN, EVW GAAEG
€KpoEG, oupmep\apPavopévwy  evOEXOUEVWY  TIANPWUWV  evolkiwv, 6ev  avayvwpilovtal  oTig
XPNUOATOOLKOLKOVOULKEG KATAOTAOEL,. Ta £€oda  emdlopbwoswv Kol OCUVINPAOEWV emBaplvouy Ta

QAMOTEAECUATO TNG XPONG KOTA TNV OTIola TPAYLATOMOLOUVTAL.

H Aoylotikn ala mou avayvwpiletal ot OLKOVOULKEG KaTtaoTAoelg TNG ETalpelag avTlkatomtpilel TG ouvonkeg
NG OyopAg KOTA TNV nuepopnvia tng Kataotaong Okovouikng Oéong. Kabe kEpSog 1 {nuLd TIou POKUTITEL AT
petaBoAn otnv eVAoyn afia Tng emMEvUONG, CUVLOTA ATTOTEAECHA KAL OVAYVWPLIETAL OTA OTTOTEAECLLOTA XPHCEWS

NG XPrIONG OTNV OToLa TIPOKUTITEL.

OL aKLVNTOTIOLAOELG UTIO €KTEAECN aKOAOUBOUV TN AOYLOTIKY TIOALTIKA TWV EMEVOUTIKWV aKWATWY. To IAS 40
EnevbUoelg oe akivnta Sev amattei ta kKEPSN/{NUieg anotipnong Twv oAOKANPWHEVWY EMEVOUTIKWY OKIVATWY va

YVWOTOMOLOUVTOL XWPLOTA Ao eKEVA TWV UTO AvANTUEN EMEVOUTIKWY OKLVATWV.
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3.4 'Aula MEPLOUCLAKA OTOLXELQ

Ta aula meplouclakd otolyeia avayvwpilovtal oTo KOOTOC KTHong kol amoofévovtal cUpdwva HE TV

EKTLILWHEVN WPEALUN Lwn) Touc. H wdEAun Lwr) Toug emavefetaletal o€ eTnoLa Baon.
o  IApOTA KO ASELEG

Ta orjpota Kot oL ASELEG OMOTIUWVTAL OTO KOOTOC KTHONG OMWE MPOKUTITEL ATIO TOL OXETIKA TLLOAOYLA HELOV TIG
amnooBécelc. Ol amooBEoelg Stevepyouvtal pe tn otabepn néBodo kata tn Slapkela ™G WPEAUNG Lwng Twv

oTolXelwv autwv, n onola £xeL mpoodloplotel anod 5 €wg 20 £1n.
e  NOYLOMIKO — Aound AuAa TEPLOUCLOKA OTOLXELOL

OL A6eLeg AOYLOULKOU QTOTLUWVTOL OTO KOOTOC KTRONG Uelov TG anocBéoels. OL anmooPéaelg SlevepyolvTal e TN
otaBepn péBodo katd tn Sldpkela TG WHEALUNG (WG TWV OTOLELWV AUTWV KOL 0 CUVTEAESTAC amooPBeong sivat

15%.

OL Samdveg¢ mou armattolvrol ywa TN Slatrpnon Tou Aoylopikol KataxwpoUvtol wg £€oda  otav
npaypatonolovvtot. Ot SamAveG TOU MPAYUATOTMOLOUVTAL YLa TNV AVATTTUEN CUYKEKPLUEVWY AOYLOULKWY TIOU
eAéyyovtal amnod tnv Etatpeila (in — house developments), kataxwpouvTal WG AUAA TIEPLOUCLAKA OTOLXELQ OTaV
LoxUouv ol €€ ¢ mpoUmoBEaelg: a) SnLoupyeital éva GUYKEKPLUEVO TTEPLOUGLOKO aTtolxeio, B) mBavoloyeital otL
TO SNULOUPYOUHEVO TEPLOUGLAKO OTOlXElo Ba amodEpel HEANOVILIKA OLKOVOULKA OdEAN Kal y) TO KOOTOG
avantuéng umopel va nmpoodloplotel aflomiota. Tétoleg Samaveg mepAaUBAVOUV AUOLBEC MPOOWIILKOU Kal
avaAoyia YeEVIKWV e€08wWV. I& TEPIMTWON AVTIKATACTACGNG AOYLOMLKOU amtd VEO TpOypapud, epOCOV TO MOAALO
6g ypnowpomoleital, Staypdadetal amd 1o Mntpwo Mayiwv kat n avamoocBeotn afia tou emiPaplvel Ta
anoteAéopata XpHong.

Ye mepimtwon avaBabuiong Aoylopikou, To ev Aoyw kdoTog mpootiBetal otnv afio Ktong Kat urmoAoyilovratl
anooBEoelg otn véa afia Ktionc.

3.5 Anopeiwon agiog pn XpnHATOOLKOVOULKWY TIEPLOUGLOKWY CTOLXELWV

To otolxela evepynTIkoU eAEyXovTaL YLO ATTOUELWON TN aflog TOUG, OTav UTtapXouV evEeifeLg OTL N AdoyLoTikn afla
toug &g Ba avaktnBel SnAadn otL n AoyloTikn Toug afla umtepBalvel TO TOCO MOU AVAKTATAL A0 T Xpron 1 tv
TtwAnNGor| Toug.

H avaktiown afla, ival n peyohltepn afla petatt g evAoyng afiag, HELWHEVNC LUE TO ATMOLTOUEVO yLa TNV
MwAnon KOoTo¢ Kal tng aflog xprnoewg tou meplouctakol otolxeiou. H afia xpriong mpoodilopiletal pe
npoe€ddAnon Twv LEAAOVTIKWY POWV HE TO KATAAANAo TpoetodAnTikd emitoklo. Edv n avaktiown afia eivat
LLKPOTEPN TNG AVATTOCORECTNG, TOTE N avanooBeotn afia pelwvetal £wg to LPOC TNG AVAKTHOLUNC.

OL {NULEC AMOPEIWON G KATOXWPOUVTAL WG £€08a 0T AMOTEAEGUOTA TNG XPONG KOTA TNV omtoia PoKUTTOUV. 3
KABe nuepopnvia Looloylopol €eTdleTal TO KATA MOCO (NUIEG ATOWELWONG TIOU €iyav avayvwploTtel oto
napeABov  uvdiotavtat 1 €xouv  pewwBel. Eav  umapyxouv TEtole¢ evdeifelg, TMpaypoTomoLlEiTtal

EMAVAPOOCSLOPLOPOE TOU OVAKTHOLLOU OGOV TOU TEPLOUCLAKOU oTolxeiou. Otav og LETAYEVEDTEPN XProN N
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{nuia amopeiwonc nmpémet va avactpadel, n avanooPfeotn afla Tou MEPLOUCLAKOU OTOLXELOU aUEAVETAL £WC TO
Uog ™G avaBewpnpévng ektipnong tTng avaktiowung aflag. H véa avamdoPeotn afia Sev umepPaivel Thv
avanooBeotn afia mou Oa sixe mpoodloplotel edv dev eixe kataxwpnOel n Inuia amopeiwong o MPoNyoUUEVEG

XPHOELG.

3.6 KukAodopouvta / Mn kukAodopouvta oToLXeia EVEPYNTIKOU Kal tadntikol: Tafvounon

H Etalpeia mapouoctalel Ta oTtolyeia evepynTKOU Kal madnTtikol oTnV KATAoTAOoN OLKOVOULKNG B€on¢g pe Baon tThv

tagwvopnon os kukhodopolvta / un kukAodopouvra.
‘Eva meplouclakd otolxeilo Ttafvousital otnv Katnyopia kukAodopoulv otav:

. Avopévetal va ulomotnBei i €xeL mpoPAedBel va mwAnBel i va katavaAwOel eviog TG EMOUEVNS XProng

Aettoupylag
e  Alatnpeital Kupiwg ya okomolg eUmopLkous
e Avopévetal va uhomolnBel péoa og Swdeka UAVEG UETA TNV Tiepiodo avadopdg

N elvat Tapelakd SlaBéoLpa 1) LoOSUVALLO LETPNTWY, EKTOC EAV €X0UV ATTOKAELGOEL amo tnv avtallayr ) Tn xprnon

TOUG yla va SLOKAVOVIoOUV Lol UTIOXPEWGN YLa TOUAAXLOTOV SWeKA UAVEG LETA TNV tepiodo avadopdg.
‘O\a ta GAAa eplouaLakd otolxeia taglvopouvtal weg Un KukAodopouvta.

Mua urtoxp€won €ival tpéxouoa OTav:

. AVOUEVETAL VO TOKTOTIOLNOEL EVTOC TNG EMOUEVNC XProng AsLltoupylag

. Alatnpeital Kuplwg yLo. 6KOToUG EUTTOPLKOUG

. Ateukpviletal otL Ba StakavovioTtel péoa og Swdeka HAVEG PLETA TNV Tiepiodo avadopdg

Agv uTtApXEL KavEVa AVEL OpwVv Sikalwpa va avaBalel Tnv eniAucn TG UMOXPEWONG yLa TouAdxlotov Swoeka
LNVECG UETA TNV Ttepiodo avadopadg
OL O6pol TNG umoxpEéwaong mou Ba pumopoucay, KATtA tnv emthoyn tou avilioupBaAAopévou, va odnynoouv os

SL0KaVOVIOUO TNG UE TNV €KS0CN XPNUATOOLKOVOULKWY TIPOLOVTWY Sev emnpedlouy Thv Taflvouncn tne.

H Etatpeia taflvopel OAeG TIG AOLTEG UTIOXPEWOELC WG N KUKAOPOPOUVTEC.

3.7 XpNHOTOOLKOVOULKA HECO — APXLKI] VALYV PLON KO ETULUETPNON

JUudwva pe to AMXA 9, Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXElO EMIUETPWVTAL 0TV €UAoyn afla Toug
A0V, OTNV MEPIMTWON XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV TIOU SeV EMLUETPWVTAL 0TNV eVAoyn afla
Héow amoteAeopdtwy (Fair Value through Profit and Loss — FVPL), Tou kdotoug cuvalhayrg. OLxpewaoTikol TitAot
ETUUETPWVTAL LETAYEVECTEPQ 0TNV UAOYN afla LECW AMOTEAECUATWY, OTO AvamocBeoto KOAToC i otnv eUAoyn
aflo péow Aomwv ouvoAilkwy ecodwv (Fair Value through Other Comprehensive Income — FVOCI). Ta kpttipla
TaELVOUNGCNG TWV XPNHUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXElwV €ival S00: a) To EMIXELPNUATIKO HOVTEAO

Sloxelplong Twv XpNUOTOOLKOVOULKWY TIEPLOUGLOKWY OTOLXELWV Ttou edappolel n Etatpela kal B) To Katd moocov
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Ol CUUPATLKEG TOUELOKEG POEC QVTLITPOOWTIEUOUV «ATIOKAELOTIKEG MANPWHUEG KEPaAAiou Kal TOKwWV» €Ml TOu
OVOMOOTIKOU TToooU Tou Kedpalaiou mou Sev €xel e€odpAnbel (to «kpitrplo SPPI — Solely Payments for Principal

and Interest»).

3.8 Anopeiwon XPNHOTOOLKOVOLLKWY OTOLXELWV EVEPYNTLKOU

leplovataka oTolyEla TOU AMOTIUWVTAL OTO AVATO0BECTTO KOOTOG

Mo TG EUMOPLKEG amaltioelg, n Etalpeia epapuolel Ty amlomolnuévn mPOCGEYYLON YLl TOV UTTOAOYLOUO TWV
TUOTWTKWYV {nUiwv ECL. Qg ek ToUTou, N Etatpeia Sgv mapakoAouBel Tig petaBoAEC OTOV MLOTWTLKO Kivéuvo, oAAG
avayvwpilel éva mocootd {nuuwv mou Paociletal otnv ECL os 0An tn Slapkela g {wng oe kKabe mepldodo
avadopds. H Etalpela €xel kataptiosl mivaka mpoPAéPewv mou Paciletal otnv LOTOPLKNA EUmelpia Twv
TUOTWTIKWY {NULWV, TIPOCOPUOCUEVN LE PEANOVTIKOUC apPAyovTeg KATAAANAOUG Yl TOUG OdEIAETEG KaL TO

OLKOVOLLLKO TiepLBAAAOV.

3.9 EMMOPLKEG AMALTAOELG

OL EUMOPLKEG AMALTAOELG avayvwpilovtal apxkd otnv eUAoyn afia Kal VOTEPA ATOTLUWVTAL OTO AVAMOGBECTO
KOOTOG pelov TIc poPAEPELC yia amopeiwan, Xpnolpomowwvtag tn HEBodo Tou MPayHOTIKOU ETLTOKIOU Kol

Aappavovtag urmoyn TG OVAUEVOUEVEC TILOTWTIKECG {NUILEG.

AvoAuTtikotepa, n Etalpeia epapuodlel tnv amAomolnpévn TPOCEYYLON TOU TPOTUTIOU UTtoAoyillovtag TG
QVOULEVOLEVEC TILOTWTLKEG {NULEC e BAOCN TIC AVAUEVOUEVEC TILOTWTLKEG {NUieg yla oAOkANnpn tn {wr toug. H
Etalpeia xpnotpomolel tnv epnepia tou mapeABovrog yla va poodloplosl tov kivbuvo ab£tnong mMAnpwuwyv
KaBwc Kal TIg mAnpodopiec yia to pEAAOV 0To TEAOG KABE ePLOSOU avadOopAC OXETIKA UE TOUG ODEIAETEG KL TO
OLKOVOLKO TtEPLBAAAOV.

Otav untapxel EVOELEN YLOL ATIOUELWGCN TWV ATALTHOEWY, N AOYLOTIKI afiot QUTWV UELWVETAL OTO OVAKTHOLUO TTOCO
TOUG TO omolo eival n mapovoa atla TwWV AVOUEVOUEVWY LEAAOVTIKWY TAUELAKWY POWV TPOeE0PAOUUEVWY LE TO
OPXLKO TIPOYUATIKO EMITOKLO. 2TN OUVEXELA, AoyilovTal TOKOL HE TO (6Lo €MLTOKLO €L TNG ATMOUELWUEVNG (VEQS

AoyloTikng) aflag.

3.10 Tapelakda Sta@éoa Kot LooSuvapo

Ta Swobéowa kat woodUvapa Slabecipwv meplhapBdvouv Ta PETPNTA, TIG KOTABEoel OPewg KAl TIG

BpoayxumpoBeopeg LEXPL 3 HRveg emevdUoeLg, UPNARG peucTomoinang Kat xaunAou piokou.

3.11 Meto)wko kepahato

Apeoa KOotn yla tnv €kdoon petoxwv, epdavilovral HeTA TNV adaipeon Tou oxeTikou GpOpou eL00dAUATOG, O
Helwon Tou amoBepatikol UTEP TO GPTLO. TO KOOTOC KTNOEWG TwV LSlWV PETOXWV HELWHUEVO HE TO $OpPO
eloodnuatog (eav cuvtpéxel mepintwon), epdaviletal apatpetikd Twv Woiwv kepahaiwv tng Etatpelag, HéxpLg
OTOU oL (61e¢ peTox€g mwAnBoLv 1 akupwBouv. KabBe képdog i {nuLd and nwAnon Wiwv petoxwv kabapod amno

Aueoa yla tv ocuvaAlayn Aoutd kdotn Kal Gopo £L00SAUATOG, OV CUVTPEXEL Tepimtwaon, epdaviletal wg
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anoBepatikod ota idla kepdaAata.

3.12 ®dpog

H Etatpeia wg Buyatpkn stalpeiag A.E.E.A.MN., cupdwva pe to dpBpo 58 map. 3 tou N. 5193/2025, dnwc LoxVEL,
Sev umokettol og popo elcodnpatog alAd dpopoAoyeital BAacel Tng eVAoyNnG afloag Twv enMevOUCEWY TG TTAEOV
Twv Slabeoipwy tngG. Mo avaAutikd, n Etalpeia popoloyeital pe cuvteheotr| dopou icou pe to 10,0% emi tou
€KAOTOTE LOYXUOVTOG €mitoKiou TapépuPacng t™¢ Eupwmaikng Kevipwkng Tpamelag (Emtokiou Avadopdg)
npoocauénuévou katd 1 mocootiaia povada (10,0% * (Emutokio avadopdg tng EKT + 1,0%)), eni tou pécou 6pou
Twv eapnviaiwy emevéloewy NG Aéov Slabecipwy oe TpEXOUaeC TIHEG. Me tnv KataBoAr Tou ¢opou autol
e€avtAeital n dopoloyikr) UTIOXPEWGN TNG ETALPELAS KAL TWV HETOXWV TNG. ZUUPWVA LE TNV Tap. 2 Tou ap. 45 Tou
v. 4389/2016 Beomiotnke katwtato oplo ¢popou kabe eEaprivou 0,375% emi Tou HECOU OPOU TWV EMEVEUOEWV
mAéov twv Slabeoipwv (ftot 0,75% oe etriola Baon). ZnUewwvetaL OtL to dpbpo 53 tou v. 4646/2019 katrpynoe
TO KOTWTATO OPLo Tou odpeldpevou dopou kabe e€aprvou 0,375% £mi Tou pécou Gpou Twv emevdUoewv MAEoV
Twv dlaBeoipwyv. OL TpExouces GpopPOAOYIKEC UTIOXPEWOELG TEPIAAUBAVOUV TIC BPaXUTIPOBECUEG UTTOXPEWOELG

TPOG TIC POPOAOYLKEG OPXEG TIOU OXETL(OVTAL E TOV AVWTEPW TIANPWTED GOpO.

3.13 EvSEXONEVEG UTIOXPEWOELG KoL TTPOPAEYELG

MpoPAéPelg avayvwpilovtal otav n Etalpelo €xel mMapoUCEC VOUIKEG N TEKUOLPOUEVEG UTIOXPEWOELS WG
AMoTEAEOU O TTAPEABOVTWY YEYOVOTWY, elval miBavr] n ekkaBApLor TOUG LECW EKPOWYV TTOPWV KAl N eKTINGN TOu
akpBolc mMoooU TNG UTIOXPEWGNG UITOPEL va paypatomnotnBel pe aflomotia.

OL mpoBA€Pelg emiokomoUvVTal KATA TNV nuepounvia tng Katdotoong XpnUATOOLKOVOULKAG O£ong Kol
TPOCAPUOIOVTAL TIPOKELUEVOU VOL OVTAVAKAOUV Thv mapouoa afla tng Samavng mou avapéveTal va anottnBel
yla tn 8lteuB£tTnon g umoxpEwaonc.

OL ev&eXOEVEG UTIOXPEWOELG OV avVaYVWPL{OVTAL OTLC OLKOVOULKEG KATAOTACELS AAAG YyVWOTOMOLOUVTAL, EKTOC
av n mlavotnta EKPoNG MOPWV OL OTIOLOL EVOWLATWYOUV OLKOVOULKA 0dEAN gival mbavr).

OL evdexOueveC amattroelg dev avayvwpilovTal oTLC OLKOVOULKEG KOTAOTACELG A yvwaoTtomnolouvtal epdoov n

€10pOI OLKOVOULKWYV opeAwv eivat mbavn.

3.14 Avayvwplon e608wv Kat £§08wv

Ta €006a amotipwvtal otnv evloyn afia Twv MwARcewv ayabwy Kal Ttapoxng untnpeotwy, kabapd ano Pdpo

MpootB£pevng Atlog, EKTTTWOELG KAl EMLOTPOPEG.

H avayvwplon Twv 008wV yivetal wg e€Ng:

o Fooba amd Aettoupyikée uiodwoelg: Ta €o0oba amo AeltoupylkéG MOBwoelg avayvwpilovral ota
anoteAéoparta, e tn otabepn pEBodo, kata tn Stdpkela tng HicBwaong. Otav n Etalpeia mapExeL kivntpa oToug
TEAATEG TNG, TO KOOTOC QUTWV TWV KWWATPWV avayvwplletal katd t Stdpkela tng piobwaong, e tn otobepn

HEBOGO, MEWWTIKA Twv £008wWV amo AsttoupylkéG Hobwoelg. Ta €ooda amod petafAnTd plobwpata

KaTaXwpoULVTaL oTnV Xprion Tnv omnoia adopouv.
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o [lapoyxn umnpeowv: Ta £€c0da amd mMOpPOXH UMNPECWWV cupmeptlappfdavouv ta €o0oda amo eiompaln
Kolvoxprotwv Kat Aoyilovtal tnv nepiodo mou mapExovTaL oL UTINPEGCLEC, e BAon To oTadLo 0AOKANPWONG TG

TIAPEXOUEVNC UTINPECLAG O OXEON UE TO CUVOAO TWV MAPEXOUEVWVY UTINPECLWV.

3.15 IupPnLoROG ATALTHCEWV - UTIOXPEWCEWV
O ocupPNdLOPOG XPNUATOOLKOVOLKWY TIEPLOUCLOKWY OTOLXELWV E UTIOXPEWOELG KOL N OIMELKOVLION Tou KaBapol
TOOOU OTLG OLKOVOULKEG KATOOTAOEL TPAYUATOMOLE(TAL pOvo £dOCOV UTAPXEL VOULHO Sikalwpa ylo

oupdndLlopd Kat umtdpyxel TpoBeon yla SLaKavVovIGUO Tou.

3.16 ARO - avayvweLon XPNHOTOOLKOVOMLKWY OITOULTHCEWV KOl UTIOXPEWOCEWV
XpNUATOOLKOVOULKO OTOLYE(QL EVEPYNTLKOU
Ta XpNUOTOOLKOVOULKA oToLXeEla evepynTLKOU (1) KATA MEPIMTWON TO UEPOG EVOC XPNLOTOOLKOVOULKOU GTOLXELOU

€VEPYNTLKOU N TO PUEPOC Hiag OpASag XpNUOTOOLKOVOULKWY OTOLXELWY EvepyNTLKOU) Ao - avayvwpilovtal otav:
e  TO SIKOLWUOTA YLA TNV ELOPON TAPELOKWVY TTOPWYV €XOUV EKTIVEVOEL,

° n Etatpeio €xel petafLpaoel 1o Sikailwpo oTNV EL0PON TOUELOKWVY TOPWYV Ao TO CUYKEKPLUEVO OTOLXELD
EVEPYNTIKOU N £€XeL avaAdBel TAUTOXpOVO HIO UTIOXPEWGN TIPOC TPLToug va Ta £€odAnosl MANPWC Xwpig
onUavtikr kabuotépnon umod thv popdrn cuppaong petafifaocng evw mapdAAnAa site (a) €xel petapipaost
OUGLOOTIKA OAOUG TOUG KLV UVOUG Kat Ta odEAN 1 (B) Sev £xel petaBLBACEL OUGLAOTIKA OAOUC TOUC KLVSUVOUG Kat
o 0dEAN, aANG £XeL LeTAPLBACEL TOV EAEYXO TOU CUYKEKPLUEVOU OTOLXELOU.

Omou n Etalpeia €xel petafiBacel ta SIKALWUATO ELOPONAG TAUELOKWY TTOPWY ATIO TO CUYKEKPLUEVO OTOLXELO
evepynTikol oAAd TlapdAANAa Sev €xeL HeTABLBACEL OUGLAOTIKA OAOUC TOUG KLvEUVOUG Kol ta odEAN A Tov EAeyxo
TOU GUYKEKPLUEVOU OTOLXELOU, TOTE TO OTOLXELO TOU eVEPYNTIKOU avayvwpiletal oto Babud tng cuvexllOHevng
OUUHETOXNG TNG ETalpelag oto mMePLOUCLOKO oToLXElo auTo. H cuvexl{OUEVN CUMUETOXA N omola €xeL TN popdn
€yyunong emni tou petaPfLBalopevou OTOLXELOU QTOTLUATOL 0T XOUNAOTEPN afla LETAEY TOU aPXLKOU UTIOAOLTTOU

TOU OTOLXELOU EVEPYNTIKOU KOl TOU HEYLOTOU TtoooU Tou Uropel n Etatpeia va kKAnBet va kotaBaMel.

XpNUATOOLKOVOULKA OTOoLXEla TaedNTIKOU

Ta XpNOTOOLKOVOULKA oTolxela madntikol amno - avayvwpllovtal 0Tav N UTIOXPEWGCN SLAKOTITETAL, AKUPWVETAL
 EKMVEEL. ITNV Tiepimtwaon Omou pia udloTduevn umoxpewaon avtikadiotatal amo pio GAAn amd tov Slo
Saveloty aAAQ e OUOLOOTIKA SLadOPETIKOUG OPOUE, 1] OTNV MEPLTTWAON OMOU UTIAPXOUV OUGCLAOTIKEG AAAOYEG
OTOUG OPOUG pilag UDLOTAUEVNG UTIOXPEWGCNG, TOTE MO - AvayvVwPLIETAL N apyLK UTIOXPEWGN Kal avayvwpiletat

pio véa umoxp€éwon Kat n Stadopd mou MPOKUTITEL 0T UTTOAOLTIA avoyVwPLleTaL OTA AMOTEAEGHATA XProNG.
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4. Awaxeipion Kwwduvou

H Siaxeiplon kwvdUvwv Slekmepatwvetat amod tig appodieg SleuBUVOELG UE CUYKEKPLUEVOUC KOVOVEG TIOU £X0UV
tebel amd 1o AlokNTkO ZupPBoUAlo Kot TPoadlopilouv, eKTIHOUV Kol avtiotadpilouv toug Kivduvougs. To
AlolkNTKO ZUpPBOUALO TapéXeL YpaTTEG 08NYleg Kal KATeVOUVOELS yLa T YeVIKN Slaxeiplon Twv KvdUvVwy Kabwg

KoL EL6LKEG 08NyLeC yla T SLaxelplon CUYKEKPLUEVWVY KIVEUVWV.

H Etaupeia €xel uloBetroet tv pebodoloyia “Enterprise Risk Management” (ERM) n omoia &teukoAUvel Kal
ETUTPETIEL OTNV 0PYAVWON TOV EVIOTUOMO, TNV 0fLOAOYNON Kal tn Slaxeiplon KwéUVwY pEow pLag SounpeEvng
npooéyylons. H peBodoloyia Paciletal oto mAaiclo COSO (Committee of Sponsoring Organizations of the
Treadway Commission) ERM, to omoio mapéxel KAteuBUVOELG yLA TOV TPOTIO EVOWUATWONG TPOKTIKWY ERM Kat
QIMOTUTIWVEL TIC O0pXEC edappoyng touc. Ito mAaiolo autd evtomiotnkav kat aflodoynbnkav kivéuvol ot

omolol kataypadnkav oto apxeio tpnong Kivduvwy (Risk Register) tng Etatpeiag.

OL Napayovteg Kwvduvou mou adopouv tnv Etatpeia kot mou evEEXETAL va EMNPEACOUV TIG SpAoTNPLOTNTEG, TA

QMOTEAECUOTA, TN XPNULATOOLKOVOULKY B£€0N KAl TIG TPOOTTLKES TG, cuvolilovtal wg akoAoLBwC:

4.1 Kivéuvol nou oxetifovtal pe MaKpOOLKOVOULKEG ZUVONKEG Kal ZuvOrKeg Ayopag AKLVATWVY

° Mia mapatetapévn owovoukn UbECN, WG CUVETELX YEYOVOTWY OTIWG yla MopAaSelypa n mavénuio tou
Kopwvoiol COVID-19 i} AAAWV HAKPOOLKOVOULKWY Kal YEWTOALTIKWY £€eAifewv, n omola Ba odnyovoe oe
pelwon twv £06dwv and pobwpata | otn pelwon g eAoyng afiag tou aklvAtou tng Etalpeiag, Ba
Umopouos va €XeL ouclwdn SUCHEVH EMIMTWON OTNV EMXELPNUOTIKI SpaoTNPLOTNTA, OTA AELTOUPYLKA

QIMOTEAECUATO KOL OTNV OLKOVOULKH Katdotoon Tng Etatpeiag.

. H ala tou akwvitou tn¢ Etalpelog umokewvtal o ampoBAENTeC SLAKUUAVOELG TWV OLKOVOULKWY CUVONKWY
KOl TwV cuvONKWV TNG ayopdg akivnTwy. TUXOV GNUAVTLKEG OPVNTLKEG LETABOAEG TwWV avWTEPW dUvavtal
va €XOUV avTioTol(o apVNTIKO QVTIKTUTIO OTNV ETLXELPNMATIKA SpaoTnpLlOTNTA, OTA AELTOUPYLKA

QIMOTEAECUATO KOL OTNV OLKOVOULKH Katdotoon Tng Etalpeiag.

4.2 Kivéuvol tou oxetilovtat pe tn Apaoctnplotnta tng Etatpeiag

e  Tuxdv aduvapia katafolng HoBwudtwy, KatayyeAia i emavadlanpayUdteuon Twy 0pwy Twv PLobwoswyv
ano MAEUPAC TwV PLoBwTwy pe 0poug SucopevéoTtepoug yla tnv Etalpeia, 16iwg otnv mepimtwon twv
KupLOTEpWY pLoBwtwyv (oe enimedo Etnolomolnuévou MioBwpatog), evOEXETOL VO €XEL ONUOVTIKEG

OPVNTIKEG ETIUTTWOELG OTNV  EMIXELPNUATIKA Spaoctnpldétnta, TNV OLKOVOULK Katdotacn Kot Ta

anoteAéopato Twy dpactnplotnTwy TN Etatpeiag.
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. H Sieupuvon tou xaptoduAakiou tng Etatpeiog evoéxetal va evéxel SUGKOALEC WG TPOG TNV ATOKTNON A KOl
TNV avamtuén, ovéyepon KoL avakaivion akwATwv. Ta mapamdavw €eVOEXETAL va EMNPEACOUV THV
npayuatomnoinon enevdéloswv oL omoieg Bplokovtal umo e€EALEN 1 kal e€€taon, n Etalpeia va apyiostl va
QIoKOilel £006a apyoTepa Ao TO AVAUEVOUEVO f va eEMLBOPUVOEL pe TTpOoOeTa KOOTN e EVOEXOUEVO va
UTIAPEOUV OPVNTLKEG ETIUITTWOELG OTNV ETUXELPNMATIK SpOoTNPLOTNTA, TO OLKOVOULKA QMOTEAECUATA, TN

XPNUATOOLKOVOULKN BECN KOL TIG TAUELAKES POEC TNG ETalpeiog.

° H amotipnon tg aflag tg akivntng meplouoiag eVEXEL UTTOKELUEVIKOTNTA, €lval ouvaptnon ToAAwY
TIAPAYOVTIWYV KOl TTOPOUGCLALEL SLAKUUAVOELG. Q¢ K TOUTOU, EVOEXOEVEG CNUAVTIKEG OPVNTIKEG LETAPBOAEC
™G eAoyng aglag Twv akwnTwv T Etatpelag oto péANov Ba emnpedoouy apvnTIKA Ta AMOTEAETUATA KOL

TN XxpnuatoolkovopLkn 8€on tng Etatpeiag.

e  Jelopol, PUCLKEG KOTAOTPODES, TAPAXEC, TPOUOKPATIKEG MIOETELG 1 TOAEUOL KOBWG Kal mavdnuieg f
LETASOTIKEG aoDEVELEC UITOpPEL va emnpedcouv Suopevwg tn Spaotnplotnta tng Etalpeiag. EmumAoy, n
Etatpeia evbExeTal va umtooTel ouolwdelg InpLEG Ttou uTepBaivouv tuxdv aodallotiki arnolnuiweon i anod
yeyovota yla ta omola dev Suvatal va acdallotel | ya ta omoia n acdaAiotikiy kKaAudn mpoBAEmEeL
TLEPLOPLOKO TNG armolnpiwong A akopn Kal oAlkn e€aipeon. TEtola yeyovota SUvavtal vo €X0UV oUGLwdWC
apvnTIkn enidpacn otn 5pacTNELOTNTA, TNV OLKOVOULKI) KATAOTAGCN KOL Ta AELTOUPYLKA QTOTEAECUATA TG
Etatpeiag.

° H Etatpeia evdéxetal peAhovtikad va Bpebel avtpétwnn pe mbavég aflwaoelg oto mMAaloLo TG avamtuéng,
QVEYEPONC KaL AVOKAIVIONG TWV OKLVTWVY TOU, EVW OE OPLOUEVEC TEPLITTWOELG EVOEXETOL VA EEQPTATAL ATTO
TNV EKTTANPWON UMOXPEWOEWV TPITWV £pyoAdBwv. Ta TMapamavw eVOEXETAL VO 08NYCOUV OE APVNTLKEG
ETUMTWOELG OTNV ETUXELPNUATLKI SpaoTNPLOTNTA, TA OLKOVOULKG QOTEAECUATA, TN XPNHUOTOOLKOVOLLLKH
B£0n Kol TG TAELAKEG pOEC TNC ETalpeloc.

e e mepimtwon mou n Etalpsia avaykaotel va mpoPel oe MWARCELC OKWWATWY AOYw eVOEXOUEVNG
TIEPLOPLOPEVNC PEVOTOTNTAC 1 KOL aduvapiog Snuloupyiag BETIKWY TOUELOKWY POWV ATTO TIG AELTOUPYLKEC
Spaotnplotnteg tng Etatpeiog, evééxetal va punv eivat oe B€on va mpoPel otV MWANCN AUTWY 1 va PNV
elval oe Béon va ta Slabéosl oe guvoikolg Opouc. Q¢ ek ToUTOU, TA TAPANAVW SUvavTal Vo €XOUV
ouclwdwe apvntikr emidpacn otn SpaoTnPELOTNTA, TNV OLKOVOWLKA KOATAOTOON KAl TO AELTOUPYLKA

anoteAéopata tng Etalpeiag.
4.3 Kivéuvol mou oxetifovtal pe tn Xpnpatodotnon twv Apaoctnplotitwv tng Etaupeiog

. H xprion pnoxAeuong eveEXETAL va AUENOEL TOV TILOTWTLKO KAl EMITOKLAKO Kivouvo tng Etalpeiag, oL omoiot

Slvavtal va EMNPEACOUV TN XPNUOTOOLKOVOULKA BE0N Kol TIG TAUELAKEG TNG POEG.

4.4 Kivéuvol mou oxetifovtat pe tn Dopoloyia, To Nopwo kat Kavoviotiko Kabeotwg
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. Tuxov petaBolég otn popoloyikr vopoBeoia ) kol og BECELG TNG appodLog GopoAOYLKAG apX G OXETIKA UE
v edapuoyn 1 TV gpunveia tng dopoloyikng vopobeaoiag, 16lwg eav ebappolovral avadpouikd, Ba
UIopoloOV VO £XOUV OPVNTIKEG ETMUTTWOEL OTO UDLOTAUEVO EMLXELPNUATIKO LOVIEAO KOL GNUOVILIKEG
SuopevE(C EMUMTWOEL; OTO AELTOUPYLKA QIMOTEAECUOTA, TNV EMLXELPNUATIKA Spaotnpldtnta Kal thv

OLKOVOULKN Kataotaon Tng Etatlpeiag.

° H Etalpeia umokeltal oe ocUVOeTN Kal ekTevh) vopoBeaia, mepA\aUPAVOUEVWY ELSIKWY VOUOBETIKWY Kol
KOVOVIOTIKWYV pubuicswv mou adopouv tic AEEAT, tn vouoBecia mou epopudletal otoug ALOXELPLOTEG
Opyaviopwv EvoAAoKTikWwv EmevSUoewy Kal oTNV E€MOMIEIQ TwV APHOSIWY puBULoTIKWY apyxwy. Tuxov
HUEANOVTIKEC TPOTIOTOLACEL TOU WG Avw Beoplkol TAawoiou A/kal Tuxov HeANOVTIKA odAApata
OUUHOPPWONG TNG ETaLPELOC WG OMOTEAECUO AVETAPKWY I AAAWG AVOTTOTEAECUOTIKWVY SLadLkaolwy, Aoyw,
peTaty aMwy, Slatdfewv mou emidéxovtat moAAamAwy eppnVelwy H elvat untd Stapdpdwon 1 e€attiag pLag
HeTaBOAAG otnV gpunvela | otnv edpappoy VOUOBETIKWY | KAVOVLOTIKWY SLatdéewv amo TI¢ apUOSLE
PUBLLOTIKEG OpXEG, EVOEXETAL VA EMNPEACOUV OSUCUEVWG TA AELTOUPYLKA QTMOTEAECUATO KoL TNV
XPNUATOOLKOVOULKN Kataotaon tng Etatpelag.

. Q¢ anotéAeopa Twv €POPUOCTEWY VOUWV KOL KAVOVWV yLo To TtieptBaldov, Tnv vyeia, Tnv acddaAsla,
OTOTLKOTNTA Kal ToV TIoAeoSoulkd oxedlaouo, n Etalpeia evdéxetal va emwulobel umoxpewoslg f va
uTtoBANBel oe auénuévo KOGTOC I TIEPLOPLOUOUC OXETIKA e TN Xpnon 1 tn Slabeon Twv akwATwY Tou,
YEYOVOG TO Omolo €VOEXETAL va EMNPEANCEL SUOUEVWC TA AELTOUPYLKA QMOTEAEOHATA KOL TNV

XPNHUATOOLKOVOULKN Kataotaon tng Etatpelag.

4.5 Tnpavtikég Emidikeg YmoBéoelg

Agv umdpyouv emiblkeg uOBECELS TOU N €KBACK TOUG UMOPEL va €XEL ONUAVTLKEG EMUTTWOELG OTIC ETNOoLeg

Owkovoutkég Kataotdoelg tng Etatpeiog tng xpriong 1/1 - 31/12/2025.
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5. Avdaluon Samoavwy Kot Aomwv 006wV

(a) OL 8amaveg epdavilovral otnv Kataotaon AnoteAeopdtwy we €EAG:

1/1- 1/1-
31/12/2025 31/12/2024
‘E€obda Aettoupyiag 51aBeonc Kol armooBECELS 1,853 61
KothJ'Lpd (Képér'])/ Znuisc’ané Qvartp. EMEVOUT. (288) 1123
OKWVATWVY O€ eVAOYEG agieg
Z0volo 1,565 1,183

OL Baolkotepeg katnyopleg Samavwy avalvovtot wg €€NG:

1/1- 1/1-
31/12/2025 31/12/2024

ApolBec kat £€0da tpitwv 21 33
Dopol-téAn 22 23
AnooBécelg 2 2
KothJ'Lpd Képén/((nu[ec) ’omc') avarnp. enevouT. (288) 1123
OKWVATWVY 0€ eVAOYEG agieg

Aound £€oba 1,809 2
Z0volo 1,565 1,183

Jta ypappn Aowd £€oda neplappavetat moood €1.800 xtA., to onolo adopd amolnuiwon mou kataBAndnke ot
pwobwt Adyw mpoéwpng Along udlotapevng ULoBwtikng oUpPaocng. H katayyeAia tng HicBwong
ipaypatonolndnke oto MAAioLo TNG EUMOPLKAG OTPATNYLKNG TNG ETatpeiag yia tn BeAtiotonoinon theg anddoong
Kal TG OUVOALKNG aflomoinong tou akwhtou. To akivnto €xel Ndn emavaulcbwbdel oe véo pobwty pe
QVATTPOCAPUOCHEVOUC KOl TILo amodoTikoUg dpouc. H cuvadn tg véag Uobwrtikng cuppaocng, adopd tnv
OUVOALKI €MLPAVELD TOU AKLVATOU Twv SU0 KaBETwV LSLlokTnowwy, Ue tnv etatpeia «Lidl Hellas E.M.E.» n omola
B AeLTOUpYNOEL KATAOTNUA TPOPIUWV-TIOTWV.

(B) AvaAuon €006wv amd PLobwpata EMEVOUTIKWY aKIVATWY

To oUvoho Twv 008wV TPOEPXOLEVO OO TNV EVOLKLOIGN TWV EMEVSUTIKWY OKLVATWVY QVEPXETOL OE TTOCO EUPW
444 x(\. yo o 2025 (eupw 628 xIA. yla to 2024). H peiwon oe oxéon He TNV PONYOUUEVN XPron OXeTiletal
Kuplwg pe TNV avadidpbpwon Twv HoBWTIKWY CUUBACEWVY TOU AKLVATOU KATA TN SLAPKELA TNG XPHONG, OTIWG
avadEpOnKe KAl OVWTEPW.

6. EmevbUOELG o€ akivnta
Ot petaPolég tng afiag Tou emevduTikoL akLvnTou gpdavilovial 6Tov mapaKAtw mivaka:

31/12/2025  31/12/2024
Yriohouno évapéng meptodou 7,702 8,825
KaBapd képdog / (Inuid) amo TV avampocapoyr] Twv ENEVEUTIKWY aKLVATWY 0TV
guloyn afia
Yriohouto AR§NG 7,991 7,702

288 (1,123)
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H ektipnon tg evhoyng afiag kotd tnv 31/12/2025 6ievepyndnke tov DeBpoudplo tou 2026 amod
TULOTOTOLNUEVOUG EKTLUNTEG, Tol TG etatpeiag "KENTPIKH — EKTIMHTEZ - ZYMBOYAOI AKINHTQN I.K.E." pe 6.1
"SAVILLS EAAAS ILK.E.", cOpdwva pe tig Stotdéelg tou N. 5193/2025.

O mpoodloplopdg TNG ebAoyng aflag Tou aklvAtou amaitnoe tn Olevépyela EKTIUNONG oOTnv omoia
xpnotgonolbnke o ocuvbuaoudg tng Mpooéyylong Ayopdg (Zuykpltikp MéEBodog) kat tng Mpocéyylong
Elcodnpartog (Emevéutikiy M£Bobog) Baaoel Tng omoiag n afia twv akvAtwy umoloyiletal KedaAalomoLWVTOC Ta
TPAYUATLKA 1} SUVNTIKA HloBwpata mou UmopolV auTd va mopayouv. 2 0Tl adopd otn otadulon Twv pebodwv
anobibetal moocooto 20% otnv MPOCEYYLoN ayopag kal 80% oTnv MPOCEyyLon €L006AMATOC. OL ONUOVTLKEG
TAPASOXEC TIOU XPNOLUOTIOLONKAY Yla T KATOOTAUATA ALOVIKAG TTOU MLoBWVEL N BuyaTpikr UE OVTIKE(LEVO
EPYAOLWV TNV EKUETANEUON akwvATwv Atav: Ethola avénon pnviaiwv pobwpdtwy 1,50%, €§oda mwAnong
1,50% eni g Ukt agiog e€odou, £€oda Slaxeiplong 2,00% emi Tou ELOTPATTONEVOU MLOBWUOTOG, anodoon
€€o60ou (exit yield) 7,50% (2024: 7,65%) kat emttokio npoe€dodAnong (TRR) 9,50% (2024: 9,15%).

Q¢ amotéAeopa, n afio Tou emevOUTIKOU OKKLVITOU TNC €TALPELAC OTNV TPEXOUOO Xprion auEnbnke Katd supw 288

X\ (evpw 1,123 XA\, pewwBNKe yia to 2024).
7. Nound KukAodopoUvTa EPLOUCLAKA OTOLXELOL

Ta Aoutd KukAodopouvTa TEPLOVUGLAKA oToLXElo avaAlovtal we e€NG:

31/12/2025 31/12/2024
ONA XpewoTikdg 431 -
Aounol XpeWoTeg 4 10
Zovolo 435 10

8. Tapelakd AtaBgoua Katl Looduvapa

Ta SLaBEoLuo OVTLMTPOCWTEVOUV TPATE(KEG KaTaBEoelg SLabéatpeg og mpwtn {NTnon avaAvovtal we €£€NG:

31/12/2025 31/12/2024
KataBéoelg 0Pewg kat mpoBeopiag 522 1,011
Z0volo 522 1,011

9. Metoxiko Kepdahatio kat anodspotikda

H Etaupela ivat Buyatpikn tng « TRADE ESTATES ANQNYMH ETAIPEIA EMENAYZEQN AKINHTHZ MEPIOYZIAZ».

To UeToXkO keddlalo tng Etalpeiog avépyetal o 800 EKOTOUUUPLWY EVVLAKOOIWY capdvia SUo YAadwv
evviakoolwv e€nvta tecodpwyv supw (2,942,964), Slapolevo oe Tpia ekotoppUpla Slakooleg eEnvta evveéa
X\LAec evviakooleg e€nvta (3,269,960) LETOXEG OVOUOOTIKAG a&lag evevrvta Aemtwy Tou eupw (0.90) ekdotng
LETOXNG, oAooxepwC KataBePANUEVO KOL TOPAUEVEL AUETAPBANTO O GXEON HE TNV PONYOUUEVN Xprion 2024.

To amoBepatikd amod €kdoon PETOXWV UTEP TO dpTio tng Etatpeiag avépxetal o mood supw 3,587 XA, kal

TAPAPEVEL APETAPANTO O OXECN LE TNV TtponyoUlevn xprion 2024,
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10. XPNLOTOOLKOVO LKA MECO KOUL TLOALTIKEG SLaXELPLONG XPNLOTOOLKOVOULKWYVY KIVSUVWV

10.1 MoTtwTikAg Kivduvog

‘EkBeon oTOV MLOTWTLKO Kivduvo

H Aoylotikn agia Twv XpnUoTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU TNG ETalpelog, avtutpoowmnelel Tn HEYLOTN
€kBeon otov MOTWTIKG Kivouvo. H péylotn £€kBeon oTov MIOTWTIKO Kivbuvo Kotd TNV nuepopnvia tng
Katdotaong Xpnuatoolkovoulkng ©£ong un Aaupoavouévng omolacdnmote pebodou avtiotabuiong n

aopaiiong nrav:

Noylotikr) A§ia
31/12/2025 31/12/2024
ATaLTACELG OO TEAATEG - 17
Xpnuatikd dtabéotpa Kat .ooduvaua 522 1,011

10.2 Kivéuvog peuototntag

O kivéuvog peuototntag mapakoAouBeital os ocuveyn Baon kat Siatnpeital o XapunAd emninedo PHEow NG

SloTRpNoNg EMOPKWVY TAUELAKWY SLaBecipwy Kat TG opBng SLaXelpLong TWV TAUELOKWY POWV.

10.3 Kivéuvog Stakupavong enttokinwy

H €kBeon tng Etalpeiag o kivduvo SlakUpavong EMLTOKIwY lval TiepLopLopEVD, KaBwWE ev SLaBETel Savelakeg

UTIOXPEWOELG KOl N XPNUATOOLKOVOULKA TNG BEan Sev emnpedletol ouoLwSWE amo PETABOAEC TWV EMITOKIWV.

Avaluon svatcbnoiag e0Aoyng agiag yLo XpnHUOTOOLKOVOULKA LEoa LETABANTOU EMLTOKIOU

H Etatpela dgv £XeL SAVELAKEG UTIOXPEWOELC.

AvaAuon evaioOnoiag evAoyng aiag yLa XpnHOTOOLKOVOULKA péoa oTafepoU enttokiov

H Etatpeia gv €xeL XpNUOTOOLKOVOULKA OTOLXELQ EVEPYNTIKOU KoL UTIOXPEWOELG oToBgpol EMITOKIOU TIOU va

QMOTLUWVTAL 0TNV VAoYN afla HECW ATIOTEAECUATWV.

EUAoyn agia XpnHOTOOLKOVOHULKWVY OTOLXELWV

Aev vdiotatal Stadopd peTafl Twv eVAOYWV OELWV KOL TWV AVIIOTOLXWV AOYLOTLKWY TWV XPNUATOOLKOVOULKWY
oTolXelwV evepynTikoU Kot Tadntkol (SnAadr TwV EUMOPLKWY KAl AOUTWYV OMAUTACEWY, TWV TOUELAKWV
S100e0ipwy, Twv MPoUNBeUTWY Kol AOLTIWV UTIOXPEWCEWV). H eAoyn agia vog XpnUATOOLKOVOULKOU GTOLXE(OU
elval TO TMOOO TOU ELOTPATTETAL Yyl TNV TWANCN €VOC TEPLOUCLAKOU OTOLXElou I MANPWVETAL yla TO
Slokavoviopd plag umoxpéwong oe pio ocuvaAlayr) UTO KaVOVIKEG ouvOrkeg petafy 600 eumoplkd
OUVOAAQOOOUEVWY KATA TNV NUepopnvia amotipnong tg. H ebAoyn aflo Twv XpNUOTOOLKOVOULKWY OTOLXElWwV

Twv Owovoulkwv Kataotdoewv tn¢ 31 AskepPpiou 2025 npooSloplotnke pe TNV KaAUTepn duvatn ektipnon
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ano v Aloiknon. e MepUTTWOELG Omou Sev uTtdpyouv StaBéoipa Sedopéva ) elval auTA MEPLOPLOUEVA ATIO

EVEPYEG XPNUATOYOPEG OL ATOTIUACELS TWV EVAOYWV afLwV €XOUV TPOKUYEL amd TV ekTipnon tng Aloiknong

oUudpwva Pe TIG Stabéatpeg TAnpodopieg ToU UTTAPXOUV.

OL pu€Bobol amotipnong tng eAoyng agilag Lepapyxouvtal o Tpla enineda:

e Eminedo 1: Xpnuatiotnplakeg afieq amd evepyEéG XPNUATAYOPEC yla OoKpLBwG (Sla gpmopelolua
otolyeia,

e Eminedo 2: Atieg mou bev eivat emutédou 1 al\a pmopel va evtomiaBolv ) va mpocsdloploBoulv dueoa
N €UUECA LECW XPNUOTLOTNPLAKWY TILWVY OO EVEPYEG XPNUOTAYOPEC,

e Eminedo 3: Aiec yla meplouolaka otolyeia i umoxpewoelg mou Sev Bacilovtal 0g XPNUATIOTNPLOKEG
TUUEG aTtd EVEPYEG XPNLOTAYOPEG.

OLmapakdtw péBodol kat mapadoxEg xpnotponotndnkay yla thv ektipnon thg evAoyng alog yia kabe katnyopia

XPNHOTOOLKOVOLKOU OTOLXElOU:

° Tapelakd SlaOgolpua Kot L0odUVA, EUTMOPLKEG KAl AOUTEC QATMALTAOEL, TIPOUNOEUTEG Kol AOLTEC
UTIOXPEWOELG: H Aoylotikr) afla sival oxebov (Sta pe tv eVloyn eneldn eite n ARén autwv twv
XPNUATOOLKOVOULKWVY OTOLXElwV glval BpaxunpoBeoun eite Sev untapxel cuvaAAayUATIKOG Kivéuvog ou
va emnpealeL tnv eVAoyn aia.

Katd tn Stdpketa tng xprioswc dev untnpéav petadopsg petafl twv emumedwy 1 kat 2 oute petadopEg EVTOC Kal

€KTOC TOU eTUTESOU 3 KATA TNV EMUETPNON TNG eVAoyNG atlag. Emiong, katd tn Sldpkela Tng dlag xpriong dev

uttnpée UETABOAN OTO OKOTO KATIOLOU XPNUOATOOLKOVORLKOU TIEPLOUCLOKOU oTolxelou mou Ba odnyolos oe

Stadopetikn Taflvouncon autol Tou OToLXEloU.

11. AAAeg MakpomnpoBOeopeg YOXPEWOELG

OL GAAeG pOKPOTIPOBOECUECG UTTOXPEWOELG TNG ETalpeiag avalUovtol wg €€AG:

31/12/2025 31/12/2024
AndBeioeg eyyunoeig 28 177
NOLUTTEG YTIOXPEWOELG 1,800 -
ZYNOAO 1,828 177
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OLAndBeioeg eyyunoslg adopoulv eyyunoelg mou £xouv AndOel oTo MAaicLlo PLOBWTIKWY CUUPBACEWVY aKLVATWV.

Ot Aoumég urtoxpewoelg adopolv mpokataBoAn mou £xel AaBel n Etatpeia Eévavtl HEAAOVIIKWY PULoBwUATWY. To
OO0 TNG MPOKATABOANG avayvwpLlleTal apXLka wWE UTIOXPEWOT OTLG OLKOVOULKEG KATOOTAOELS (0060 EMOUEVWV
XPNOEWV) Kol peTtadEpeTal ota amoteAéopata w¢ €000 amd pobwpata otadlakd Katd Tn SLAdpKela TG

ULOBWTIKAG TEPLOSOU, GUUPWVA E TOUG OPOUG TNG OXETLKAC cUUBAONG.

12. MNpopunBO&UTEG KA AOLITEG UTTOXPEWOELG

OL mpopunBeUTEG KOl AOUTEG UTIOXPEWOELG TNG ETalpeiag avalUovtot wg €€NG:

31/12/2025 31/12/2024
MpounBeuTég 17 15
Aedoulevpéva £€oda - 15
Mepiopata mAnpwtéa - 450
Yrnoxpewoelg and ¢popoug - 25
MpokataBoAég mehatwyv - 4
ZYNONO 17 509

13. ®obpog

H Etatpeia Sev €xel eAeyxBel amo tic popoAoyLkeg apxEG yia ta £€tn 2022 — 2025. H Etatpeia yia Tig xpriostg 2022
€W Kot 2024 £xeL umtaxBel otov dopohoylkd EAeyXo TwV TOKTIKWY OpKWTWV EAeyktwyv Aoylotwv pe Baocn Tig
Slatdtelg Tou apbpou 65 a tou N.4174/2013. EAae Miotomointikdo Gopoloyikng Zuppdpdwaong yLa Ttig XprnoEeLg
2022, 2023 kat 2024 evw, 0 £Aeyxocg yla tn xprion 2025 eivat os g€€AEN. Kata tnv oAokAnpwaon Ttou gA€yyxou, N
Aloiknon tn¢ Etalpeiag dev avapével va pokUPouv onUavTIKEG GOPOAOYIKES UTIOXPEWOELG, TTEPA OO QUTEC
TIou €xouv KatayxwpnOet kat anelkovilovtal otig OlkovouLkeg Kataotaoelg. H Etatpeia dpopoloyeitatl cupudwva
He tnv mapdyp. 3 tou apBpou 53 tou N. 5193/2025, pue cuvteleotr) dopou {oou pe to 10% emi tou ekdotote
LoxUoVTOG emttokiou mapéupacng tng Evpwmnaikng Kevtpikng Tpdmnelag npooauvfavouevou katd 1 mocootiaia
povada, kal urtohoyiletal emi Tou HECOU OPOU TWV EMEVOUCEWY TOUG, TIAEOV TWV SLOOECIUWY, O TPEXOUOEC
TWEG, OTWG amelkovilovtal oToug e€apunvialoug mivakeg emevéloewy.

O bopoc untohoyiotnke o TOG6 gupw 29 XtA. yia t repiodo 1/1 - 31/12/2025 (yia tn mepiodo 1/1 - 31/12/2024
00O gUpw 48 XIA.) KoL £XeL KataxwpnOel otnv KOTAoTAoN AMOTEAECUATWY. H utoxpéwan tou ¢Opou KATA ThV
31/12/2025 aviABe o mood supw 13 Y. (31/12/2024: mocd supw 23 xtA.) KaL €xel kataxwpnBel otnv ypapuun

Tpéxouoeg poPOAOYLKEC UTIOXPEWOELC.
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14. Aeopevosig ko Evéexopeveg YIOXPEWOELS

Emti tou akwntou 8loktnolog tng Etatpeiag éxel eyypadel mpoonueiwon umoBrkng mocol eupw 188 k. n omoia
gyypdadnke Suvapel Tng ut aplBu. 238275/2025 anddaonc tou Movopeloug Mpwtodikeiou ABnvwy, UTIEP TOU

Eknpoowmou Twv OpoAoyloUxwy, yla Aoyaplacpd kat 6dpelog twv Opoloylolxwy.

Agv urtapyouv enibikeg ) umo Stawtnoia Sltadopeg KaBWE Kal AMoPATELG SIKOOTLKWY OPYAVWYV TTOU EVOEXETAL Va

£€XOUV ONUAVTIKEG ETIUTTWOELG OTNV TIEPLOUCLAKI KoTAdoTaon tnG Etalpeiag.

15. Zuvallayég pe Zuvdedepéva Mépn

Qg ouvdebepéva pépn ¢ Etatpeiag Bswpouvtal n untpikn etalpeio TRADE ESTATES AEEAN, ol Buyatplkeg TN,
Ol OUYYEVELC eMLXELPNOELG KaL n Aloiknon tng.
JTOV apaKATW Ttivaka avaAUovTtal oL amalTOELG KOL Ol UTTOXPEWOELG TN Etalpelag ue ta ouvdedepéva uépn

Katd tnv 31 AekepBpiou 2025 kat tnv 31 Aekepppiou 2025.

1/1 - 31/12/2025 1/1 - 31/12/2024
Yroxpedoe Tpoc: TRADE ESTATES AEEAN 3 450
FOURLIS HOLDINGS SA - 12
IYNOAO 3 462

OL ouval\ayég e ta ouvdedepéva pépn Katd tnv xpnon 1/1-31/12/2025 kai tv xpnon 1/1-31/12/2024
avaAvovtat w¢ €€AG:
1/1-31/12/2025 1/1-31/12/2024

‘E€oda SloknTikng Aettoupyiog 1 10
Zuvolo 1 10

16. Metayevéotepa tou looAoyLlopou Meyovota
Asv umdpyouv yeyovota petayevéotepa TnG 31/12/2025 mou va emnpedlouv ONUAVTIKA TNV OLKOVOLKH

KATAoTaoN Kal Ta anoteAéopara the Etalpeioag.

ALaSIKTUAKOG TOTIOG avapTtnong tng Etrolag Owovopkng EkBeong

OL Etroleg Owovouikég Kataotdoelg, n EkBeon EAéyxou tou Avefdptntou OpkwtoU EAeyktry AoyloTtr Kal n
‘ExkBeon Aaxeipiong tou Awowkntikol SupBouliou ya t xprion 01/01 — 31/12/2025 £xouv avaptnBsi otnv

nAektpovikn StevBuvon: trade-estates.com.
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